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Confabitare

Associazione Proprietari Immobiliari

Confamministrare

sociazione Amministratori e Gestor’ immobiliarr  Evoluts



Vittoria

Assicurazioni

Cr

CONFABITARE < VITTOR

un importante accordo per offrire coperture assicurative dedicate ad
associati, dipendenti CONFABITARE ¢ relativi familiari conviventi
a condizioni vantaggiose!
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Rivolgiti ai nostri collaboratori per ricevere un preventivo gratuito e una consulenza personalizzata.
Per sapere dove si trova '’Agenzia a te piu vicina consulta il sito www.vittoriaassicurazioni.com




CON LA RETE openfiber. it
NTERAMENTE

N FIBRA OTTICA

'ITALIA ENTRA

NEL FUTURO.

VERIFICA SE LA TUA ZONA E STATA RAGGIUNTA
DALLA FIBRA FTTH, LUNICA CHE ARRIVA
FIN DENTRO CASA TUA. VAl SU OPENFIBER.IT.




sodastream

REGALATIUN
PIANETA PIU VERDE!

www.sodastream.it
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L'app UBI Banca é stata premiata ) liﬁlll:'.
dall'lstituto Tedesco Qualita e Finanza.
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il conto sepe S d'ifgitale.

Gratis per 24 mesi se lo apri da web o app.

ScegliUBlconto:lopuoiaprireinpochiminuti,logestisciincompletaautonomia
da internet banking o app e hai sempre a disposizione la professionalita dei

nostri consulenti. Scopri di piu in filiale o su ubibanca.com

4 in filiale 1 ubibanca.com n 800.500.200 UB' *" Banca

adliia
Fare banca per bene.
Messaggio pubblicitario con finalita promozionale.

Per le condizioni contrattuali di UBlconto si rinvia a quanto indicato nei fogli informativi disponibili nelle filiali UBI Banca e su ubibanca.com. UBlconto &
un'offerta che comprende un conto a canone per consumatori maggiorenni residenti in Italia collocato in abbinamento obbligatorio alla carta di debito
Libramat. Il venir meno per qualsiasi ragione della carta di debito Libramat comporta la cessazione anche del rapporto di conto corrente. Condizione necessaria
per poter aderire a UBlconto é ['aver gia stipulato, o stipulare contestualmente alla sottoscrizione del contratto, quello relativo al servizio di Banca Multicanale
Qui UBI con la Banca. UBlconto puo essere sottoscritto in filiale, online e in app. Le richieste in app possono essere fatte solo da clienti che non sono gia titolari
di Qui UBI. Agevolazioni relative all'offerta sono consultabili sul sito della Banca o nelle filiali UBI Banca.



La vera energia risparmiata
e gquella non consumata
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CONFORT ABITATIVO EFFICIENZA IMPIANTISTICA ENERGIA A COSTO ZERO

Intervento Centrale termica Fonti energetiche
sull’involucro edilizio PR chhidarg Ao bbosisas 0 ; e
e sistemi intelligenti rinnovabili

Intervento contemporaneo sull’involucro edilizio e sugli impianti,
per ridurre il fabbisogno energetico ¢ tagliare i costi delle bollette

Sede e Uffici Torino
@@M@‘T Via Novara, 30 - 10098 Rivoli (TO)
Tel. #39 011 402701 - info.torino@comatservizi.it
SERV/IZI ENERGETIC/
SPECIALISTI DELL'ENERGIA INTELLIGENTE www.comatservizi.it
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Lonfabitare” 4 igusammiistrar

Associazione |Proprietari Immobiliari

Da sempre a fianco Una lunga esperienza
dei proprietari vissuta nel mondo
immobiliari condominiale

Consulenze
Bonus 110%

Possiamo offrirvi
quello che abbiamo
di piu caro: la nostra

ESPERIENZA

Per informazioni contattateci: Via Marconi, 6/2 - Bologna
Tel 051.270444 - mail: info@confabitare.it
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DIPARTIMENTO PER LE INFRASTRUTTURE, [ SISTEMI INFORMATIVI E STATISTICI
DIREZIONE GENERALE PER LA CONDIZIONE ABITATIVA
DIVISIONE IV
Via Nomentana, 2 - 00161 ROMA
pec:polabit-div4@pec.mit.gov.it

All’ Associazione Proprietari Immobiliari
CONFABITARE
confabitareservizi@pec.it

e, p.C. All'arch. Francesco Giacobone
Segreteria tecnica del Vice Ministro

Sen. Riccardo Nencini

[francesco.giacobone@mit.gov. it

OGGETTO: Legge 9 dicembre 1998, n. 431. CONFABITARE. Richiesta di riconoscimento
organizzazione rappresentativa livello nazionale.

Con riferimento alla documentazione trasmessa da codesta Associazione in data 3 agosto 2016,
integrata in data 13 settembre 2016, relativa al possesso dei requisiti - assunti con riferimento
alla legge 30 luglio 1998, n. 281 e successive modificazioni - per il riconoscimento di
organizzazione sindacale rappresentativa a livello nazionale, questa Direzione generale - viste le
dichiarazioni rese dal Rappresentante legale (svolgimento di attivita continuativa da almeno 3
anni; numero degli iscritti non inferiore, complessivamente, allo 0,5 per mille della popolazione
nazionale riferita al censimento Istat 2015; presenza sul territorio in almeno cinque regioni o
province autonome, con un numero di iscritti non inferiore allo 0,2 per mille degli abitanti di
ciascuna di esse) ritiene che codesta medesima Associazione possa essere convocata, ai sensi
dell’articolo 4, comma 1, della legge 431/98 e successive modificazioni, in occasione del
rinnovo della Convenzione nazionale che stabilisce i criteri generali per la realizzazione degli
accordi da definire in sede locale per la stipula dei contratti di locazione agevolati, al tavolo di
confronto composto dalle organizzazioni sindacali degli inquilini e dei proprietari maggiormente

rappresentative a livello nazionale.

IL DIRE'ITORE GENERALE
Sa Mamu% m
L ~

o |
Il funzionario: Beatrice Pelosi _ﬁ%ﬂ

Confabitare. ricones¢imento:doc



Alberto Zanni
Presidente Nazionale Confabitare

Meta | &bre, Pest ! % ) #-*-0)
dllail32%0 cikuppai-,- )9 1&&I1H),1,2) #(% +!1) 1)* #*) +1#(% 1) 0%1.)0!), 2322< 21*)1 8 .%1!,2% *<)#3"- -4)9,82
alrom*Yere 1 nostl20% %1)12%,5% ! 0%,$%0% 23222% 1078400+ % ),#%02- )!+- 0).)-+"12) ,%* )0-,% ),&%0p) /31*#(%
m¥oe fa,%on I, *merg®0'%,5! 11,)210)! | $%622!0% *% 0%4%0 $362)$)!,- % 3,! 0%!*26 &!22! $) *322) 11#0)=#) 0BO!

C  witare ardac ! % | ! ! #(% ),4%12)06 %) .0-11)+) +%1)
il 1%re inh )+iliare0% 21 .0-.-1)2- *1 -120! 111-#)8p 1) 8 +-111 =, $! +105- #-, 3,1 1%0)% $) 1.%H#)=#(% .0-.-12%P%

1% '-4%0,- 0-.-12% #-,$)4)1% $! 111-#)15)-,) $) #12%'-0)% &-05% .-*)2)#(% +! #(% ,-, (1,,- =,-0! 0)#%432- 0)1.-12960%2% $!
M55- ()) ) /3%12- #) Ol++I0)#()1+- +! - 8 -120! 1" )23%$),% '%62210% *! 1.3',! 1.%#)% /31,$- 0)2%,)!+- $) 1498pR0

3),$) *% ,-120% .0-.-12% 0%12!,- 13* 214-*- % *% 0).0r~#, &-05! I* -4%0,- .%0#(7 *% ),1%0)1# %! %"% $)! -

I & Lo %0 ™) 1&=22) 0%1)$%,5)!)
L#1-% #-#-0812- 1%06"% ')6 .0%4%$% 3,<).-2%1) $%*%0% ), #11- $) #1*14)26 ,15)- 1*% %S 8 OI')- %64-*% 188I6EHIO%
*<0+960'%,5! .0-4-#121 S 1 $%+)! 0)%,20) ! )%,- 2)2)*/3%12<!+")2- | 196#-$! .0-.-12! 0)'3I0$! *%6 *-#I5)-, ) #-++060#)!*)
#(% 4)4-- 3, +-+%,2- $) $)&=#-*26 ()%$)!+- )* 0).0)12)$%* 0%')+% $%6**! #%6$-*10% 1%##! I"-¥)2- 3, 1, - &I $1* '-4%Q% ")1

" # ! & # ' 3) 4-%)1+-
9%11%0% +-*2- #()!0) #-+% !11-#)!5)-,% #(% 232%*! %2B.Py+-")*)!10% ,-, .-11)!+- 2-**96010% #(% *! )-120! $Y4)PL) .0-20!"!
**<),=,)2- $)4%,2) *1 0%'-*! > 3, .0-44%%$)+%,2- $%+}#- % ),)/3- #(% ,-, 1%04% ") ),/3)*),) +-0-1) .%0 *! #0)&)31!2!
$I* -4)$ +! &14-0)1#% 1-*-) &30"%22) #(% )6 ,%') 3*2P0)!) ,-, .I'14]- *<1&=22- - =$)I+- #(% )* -4%0,- 1) 0!  44%$!

# " # *1.0-.-12! &-0+3*12!
$)0%2214%,2% 1* ),)12%0- $%*% ,&0!112032230886%2[2235)-,% $) 3, %')120- ,I5)-,1*% $%++0% L2P$84PI5)20122) |
H#1,- % #- #-0812- % $U6+*< *0% #- $%6+06 111-#)15)-) 0)##)32% ")%22)4- $)#()1012- 0%,$%60% .)9 20!1.1028/B4+2D12231+%
#-, 3,1 1-021 $) +I0#()- #(% '101,2)1#% *1 )%,! 1&=$"))26$) #() 1-22-1#0)4% *<122%12!5)- %

! " # " "
# 0! /39%12) )* 4)#%.0%1)$%,2% $%**1 1+060! 22-0% 21R-)41 % OI5)l,- %* )- #1.-03..- $%* $

| -29%#)2-0)- -, 3,<I*20! %1.-%,2% $ *<-, 102),! |  0$) 0%1)$%,2% $%**1 -++)11)-% 1+%60! I"")l+- $)1#3lk

$9**1 .0-0-1 $%* "-,31  .%0 *% 0)12032230!5)-,) %$P95* 0)'310$- * -120! .-1)5)-,% 8 #()!0! )* 13.960"-,31 $64%

0%1210% ), 4)-0% =,- ¥ $)#%+"0% 13 /3%12- ")+~ 120!..12- 3, }+.%' - &-0+1*06 $! .102% $%6**! $9%.3212! $

Lo P ! #(% )* 121 1)! 1%0%,- % ")-)-1- % #(%
)* ,3-4-1,,- #) 0%12)23)1#! *% 1.960!,5% ) 1-00)1) *JHHD #(% /3%12- 1#)I'3012- (I #],#%**12- .3020-..- +- *2- ), &0%22!




6.98><,>>9/4 .97:<,@08/4>, G /4=.4:6486, /,>, /4 .98=028, 98 46 .98><,>>%H,<4>E /066, :<9:<40>E 48 .,:9 ,6 @08/4>9<0
>9 /,66R,<> /06 9/4.0 .4A@460 98 46<064748,<0 60 :,<>4 :9==989 ,..9</,<=4 .97:40 6RO@4D4980 ,<> .. R,
.98><,>>9 46 @08/4>9<0 ><,=10<4=.0 6, :89:6498E028, /066R4779-460 ,8>4.4.,>, <44<08>0 48 ;?0=>9 79/9 @4080 :<4@,>9 /06
14?8 -080, 78 ,6><9 =9220>>9 /40><9 46:0%>9 ,6 <924>9 8:;20=>9.,=9 6R,.;?4<08 /4<4>>9 ,6 ><,=10<4708>9 /06 -080 64 9-
<4=:0>>4@9 /4 ?8 47:9<>9 ;,>>?4>9 >< BD@<4080 4770==9 806 =969 :9==0==9 -&4284 /06 @08/4>9<0 48 ;?0=>9 .,=9 :<0@0
>4 8,7-4>94779-464,<0 60 :,<>4 @08/420<4708>9 /066, :<9:<40>E =4 .97:4<HIBBA6 <4=,<.4708>9 /06 /,889 =?-4>9 /,6
<00,.;74<08>0 =989 >087>0, <4=:0>>,<986R,>>9 89>,<460 49@, <4.9</,<0 .BR43?4<08>0 6, .9<<0=:98=4980 /06 @,69<0
-64234 0 47:0284 :<0.4=4 (9=>,8D4,670&aF->9 .,=9 46 @08/4>9<0 .98>487?, ,/ 0130 1<?>>4 46 <47-9<=9 /0660 =:0=0 =9=>08"
46 :<479=447:028, , .0/0<0 6, :<9:<40>E /B® <0=:98=,-460 /066R4779-460 48 >0<7484 86R,.;?4<08>0 %0< ;?,8>9 <427 </, 6, 2,
6R4779-460 9220>>9 /4 .97:<,@08/4>, 6@@64 0 T=.,640.300@08>?,64 48,/07:47804, /04 @4D4 46 @08/4>9<0 /0@0 2,<,8>/
.98/9 6R,.;?4<08>0 =4 47:028, , .9<<44 :9=>4 48 0==0<0/,66R,.;?4<08>0 /?<6¢H0246<08>0 .30 6R4779-460 9220>>9 /4

=:98/0<0 48>02<,6708>0 46 :<0DD9 :,>9248-=9 =,<,889 , =79 .,<4.9 .97:<,@08/4>, =4, 48/0880 /, @4D4 .30 :9=
80660 79/,64>E .98.9</,>0><,60:,<>4 689 =989 898 .98=08>4<0 6R?>464DD9 0 46 29/4708
>,49 =@9620 46 <7969 /4 02,<,8>0P /066R,>>9 /4 4089 9 :,<D4,60 /06 -080 .9=H .970 :9=

.97:<,@08/4>, , >?>06, /4 08><,7-0 60 ;,<6 @08/4>9<0 G 9--642,>9 , 2,<,8>4<0 408%[4748?4<0 46 @,69<0 ,>>?,60 0 :<9=:0>

>4 0 /06 <4=:0>>9 /0660 89<70 48 7,>0<4,044708>9 /06 /4<4>>9 <0,60 , 1,@9%@.9€R,.;?4<08>0 :?19:>,<0:0< 6, <4=967?

@460 T=.,600 ?<-,84=>4,, 6R,.;?4<08>0 %0<>,8>9 =0 ,6 79708>DAM0 /06 .98><,>>9 9 :0< ?8R,D4980 <4=,<
.98><,>>9 :<064748,<0 /4 .97:<,@08/44>9<4, 89284 .,=9 46 @08/4>9<0 G 9--642,>9
6R4779-460 898 19==0 /4 :<9:<40>E /06,@408,<.4<0 6R,.;?4<08>0 /, 0@08>?,64 /,884

6 @08/4>9<0 3, 46 /4<4>>9 /4 <4.0@0kD 46 ON ;?70=>4 G 9--642,>9 , :<9.7<,€86.0=0 =?-4>4

6R,.;?4<08>0 6R48>02<,60 :,2,708>9 , =6#79;?4=>9 ,6 .97:<,>9<0P ,<>

/06 :<0DD9 :,>>?4>9 |, ><,8=,D4980 @80880 9220>>9 /4 .97:<,@08/4>, :9><0--0

.97:60>,>, ,6 79708>9 /066, =>4:76, /060==0<0 481,>>4 /4 :<9:<40>E ,8.30 /4 :4JR0<> :<0@0/0 0=:<0==,708>0 ><, 264

6R,>>9 89>,<460 8:;?0679708>9 9==4=98D T=4.30 9 247<4/4.30 R,.;?4<08>064234 /06 @08/4>9<0 6, .98=028, /04 /9

46 =,6/9 /06 :<ODD9 =4 :0<10D4980<E 3>€B-0 48.9<<0<0 806 <4=.349 /4 =9>=9708%4 0 >4>964 <06,>4@4 ,66R4779-460 ",

><,>>9 /4 97:<,@08/4>, 4779-464,<0 6 ;7,64 =989 0=,>>708>00 =9:<,>>?>>9 970
89=><9 9</48,708>9 /4=:980 48 79/9 :<0 =4:9==989 <0.?:0<,<0 6/9.?708>9 :<48

4=9 4 [9@0<4 0 264 9--64234 /06 @08/4>9<0 4:,60 .30 ,>><4-?4=.0 6, >4>96,<4>E 24?<4/4.,
98 46 .98><,>>9 /4 .97:<,@08/4>, 46 @08 /4 ?8 /4<4>>9 <0,60 48 .,:9 ,6 @08/4>9<0 G 6R,>
/4>9<0 <> .. 481,>>4 =4 9--642, , >9 /4 :<9@08408D, &?0=>9 :?I 0==0<0 .9
.98=028,<0 6R4779-460 ,66R,.;?4<08>0 ><, =>4>7?4>9/, 78 >>9 /4 97:<,@08/4>, /4 /9
=10<4<0 6, :<9:<40>E 9 ,6><9 /4<4>>9<0,60, 1, 8,D049809/, 78, =?..0==4980 8.3078/0
@9<0/066R,.;?4<08>0 2,<,8>4<0 6R,.;?4<08 .<0>9 /4 ><,=10<4708>9 4779-464,<0 /06 ><4
>0/,6 <4=.349 /4 0@4D4980 0 /,4 @4D4 -78,60 .9=>4>74=.0 78 ,>>9 @,64/9 :0< 6, :<9

@08408D, 6 @08/4>9<0 489284 .,=9 G >08?>
@0<0 78 .97:<970==9 /4 .97:<,@08/4>, .98 <08/0<69 /4=:984-460 0 .98=028,<69 ,6
R,<> .. :<0.4=,.306R4779-46092 ?8 =9220>>9 .30 G :<9:<40>,<49 7, =966R41874<08>0 64 ,>>4 /4 ><,=10<4708>9 /4 /4
20>>9/4 .97:<,@08/4>, /0@0 0==0<0 .98=(-0 /06 -080 *8 .30.5 ?: 4779-464,<0 <4>>4 <0,64 =989 ,<.34@4,>4 80264 *1T.4 /4 %"
28,>9 080669 =>,>9 48 .74 =4 ><9@,@,98=B>0 /4 .34,<4<0 9284 /?--49 0 /4=:964.4>E 779-464,<0 0B 98=0<@,>9<4,

708>9 /066, @08/4>,0 6 @08/4>9<0 G<B087?8, =4>?,D4980 .34,<,0/0T84>, " /O66R 208D4, /0660 8><,>0 (06R,>
>9,.98=028,<0 ,66R,.;?4<08>0,8.30 264 ,. >9 G =>>9=>4:76,>9/9:946 =<E:9=
.0==9<4 0 60 :0<>4808D0 /066R?84>E 4779-4 =4-460 0=><,<69 ,>><,@0<=9 6, :4,>>,19<7, (4

64,<0 (:0>>,89,6><0=H ,66R,.;?4<08>0(8:38,>>, /4 /?0 19<70 /4 2,<,8D4, , >?>660< 9=H /4=:9<<079 =969 /066R0608.9 /06
4 1<?>>4 /0<4@,8>4 /,66R4779-460 .98/@68R,.;?4<08>0 6, :<47, /4 8,>?<, 24?80 19<7,64>E 9 ,>>4 <024=><,>4 (,<E 80.0==,
<08D, /,66, /,>, 14 =>4:?6, /066R,>>9 89>D#<4, 6, =0.98/, 7,>0<4,60 8 08><,7-4<49 <4.340/0<0,8.30 6, 89>, /4 ><,=.<4D4980
60 6 @08/4>9<0/0@0 <08/0<0 /4=:984:46U 48 @08/4>9<0 =4 9--642, , 2,<,84890/9/,/4=:9<<0 /0660 4819<7,D4984 0=
>964 0/9.?7708>4 <06,>4@4 ,66, =7, :<9:8R0E<08>0/, 0@08>?,64 <4=.34 /0<4@888D4,64 .98>087>0 8066R,>>9 89>,<460

, 4896><0 6R9--6429 /4 .?=>9/4<0 46 -080@8D4980 9 @4D4 9..76>4 8 .98=02?@8B6R,>>9 /4 .97:<,@08/4>, 6R4779-460
6,/464208D, /06 -798 :,/<0/4 1,74264, =488 ,..0<>,708>9 247<4=/4D498,60 /066, #A4@D 0==0<0 48/4@4/?,>9 ,>><,@0<=94/,>4 .,




>,=>,64 =0D4980 ?<-,8, 192649 :,<>4.
7,::,60 =7-,6>0<89 8 .,=9 /4 <4=><?>>
<,D4984 9 1<,D498,708>4 9 @,<4,D498
T.49 4 /,>4 :9><0--0<9 0==0<0 @,<4,>4 8!
=9/06 >07:9 6 @08/4>9<0 G 9--642,>9,
84<0 ,66R,.;?4<08>0 >?>>, 6, /9.7708>,
80 80.0==,<4, :0< .0<>4T.,<0 6, .9819<7
.>,=>,60 48 :,<>4.96,<0 6, <4=:98/0¢
><, 69 =>,>9 /04 679234 0 6, :6,8470><
:9=4>>, 48 ,>=>9 :0< .98=08>4<0 ,66
;?4<08>0 /4 @0<4T.,<0 0@08>?,64 /411
6 @08/4>9<0 48 =0/0/4 =>4:76, /066R,:

> <460 , :08, /4 8?664>E /0669 =>0==9 /C" ‘
=0@0<,<0 .30 6R4779-460 9220>>9 /4 J

<,@08/4>, G .9819<70, ;?,8>9 <4:?6><r

>,=>9 | /4.34,<,D4980 /06 @08/4>9<0
>4080 898 =969 ,4/,>4 .,>,=>,647, =9:
>?>>9 66, <,::<0=08>,D4980 /066R477
8066, :6,8470><4, .,>,=>,60 .30 /0@0 0
<0.9819<70,669 =>,>9 <0,60
6><9/9.7708>9 796>9 47:9<>,8>0 G 46 |
>4T.,>9 /4 24-464>E .97:<,<0 ?8 4779-
60 :0< 796>0 :0<=980 =07-<, ?8, .C
:47>>9=>9 =07:64.0 >,8>RG .30 =98
1?0664 .30 ;?,8/9 T<7,89 78 :<064748
<0 =R47:<9@@4=,89 0=:0<>40 48@
=4 ==4=>0<0/, ?8 602,60 9 ,8.9<, 7026340=>, 2<,@, =76 =9220>>9 .30 3, 9>>682>®808/980 60 =:0=0 0 6R48,/07:4708>9
1,66, :<9:<4, ,==9.4,D4980 /4 :<9:<40>,<4 4B :0<70==9 /4 9=><?4<0 9 =7 .9674 .3@ 3,60 9--6429 G /4 :0< =F 19<40<9 /4 /,889
79-464,<4 T<7,89,9..34 .34?=4 %94 48€0=08>,>9 6, /08?78.4, /4 484D49 ,>>4@F8E208>0 48 ;?,8>9 .9=><4820 6R,.;?4<08
@4>,-46708>0 /,66R,@@9.,>9 .4 @,889024& 7?94 =?..0==9<4 9 ,@08>4 .,?=, ;?80, :<9@@0/0<0 48 :<9:<490,=?0=:0=0 (O
/96, .9=, G/4@08?>, 9<7,4 .97:60==,0.9=>9 :78>9 :9==4,79 :9<.4 6R480@4>,-48B8@0.0 48.,7>,708>0/0.4/0 /4 :<9.0/0<0
=>9=,/, 20=>4<00 :?7<><9::9 898 =07:<0%48/, .9=, =?..0/0 =0 48 ?8, .97:<, ?27,6708>0 :9><E =07:<0 <4.9<<0<0 ,6 =0
=96@4-460 481,>>4 898, .,=9 ?78,/066@08/4>, 4779-464,<0 46 @08/4>9<0 89988 /04 /?0 .,=4 0=,748,>4 #06 =0.98/9
>A4@4>E =07:<0 :4J 1<0;?08>4 .30 @OG82ARI6 .97:<,>9<0 46 .0<>4T.,>9 /4 ,24-4-9 60 .9=0 =989 60220<708>0 :4J .97
=@96>0/,660 =0/4 /4 981,-4>,<0 G :<9:<@9%E !0 4:9>0=4 =989 48 2080<0 /?0 !, :80==0 !, 24?<4=:<?/08D, 3, @?>9 0 48:<
.98=?7608D, >0.84., 0 602,60 =7660 .97:9, 46 @08/4>9<0 =4 <4T?>, /4 .98=028>D AB>48?, ,/ ,@0<0 ?8 9<408>,708>9 ,6
@08/4>0 .30=07:<0:4J 1<0;?08>0708>0 @44 T.,>9 6, =0.98/, 46 .0<>4T.,>9 898 ,608,8>0,8.30 =0 ?8, <0.08>0 =08>08D, /06
80 <4.340=>,/,264 4=.<4>>4 7, ,8.30 .30/4 =>,>9 <4.340=>9 0 ;?48/4 8077089 .98, ,==,D4980 =07-<, 1,<0 67.0 48 79/9
:<910==4984=>4 09 ,208>4 4779-464,<4 30283>9 080 806 :<479.,=9 6, 9<>0/4<0.4=9 =?;?0=>9 :<9-607, (4 ><,>>, /066,
><,89 48 .98>,>>9 .98 6R,==9.4,D4980==M4980 3, <4>08?7>9 .30 6R,.;?4<08>0-88>08D, 1?7--64.>,46 29

.0<>4T.,>9 /4 ,24-464>E @4080 <46,=.4>6081>>47,708>0 <4T?> <=4 /4 =>4:76>8 6, .30 3, :?<48 79/9 =48>0>4.9

97780 0 3, 6, 1?78D4980 /4 .0<>4T.,<0 697:<,@08/4>, /0T84>4@, 48 :,<960 :9@69 78, :<0.4=, 0 :?8>?,60 =96?D4980 ,6
L=?==4=>08D, /0660 .98/4D4984 /4 =4.7<0D1B,<924>9 %0< 6, 9<>0 481,>>4 6R7;?&?0669 .306, 9<>0898 3,/0>>9 8F
=,67-<4>E <4=:,<749 080<20>4.9/0264<W8F0 3, 48>0<0==0, 9>>080<0 6, :<9:<4@=B+0D 7,4 :9>?>9 /4<0 7, /4.0 /, =07
.40/0264 47:4,8>4 80264 =>0==4 48=>,6834M 94160 .30 =4, 4/9809 ,/ ,==96 @0<080 981,-4>,<0 G .30 .34 .97:<, 0 @08/0
><,>> 49G /4 ?8/9.?7708>9 .30 898 <4@028D4980 0.98974.9 =9.4,60 0 , =9//4=14779-464 .9=H .970 .34 64 .98.0/0 9 64 :<08

?8, 1?78D4980 ?<-,84=>4., |R48>0<0==02080 -4=9284 .30 48/?.989 ,66R,.;?4=£8 69.,04980 /9@<0--0.97:<08/0<0 .30
<,60 ;2,60 ;?066, /4 ,>>0=>,<0 6, <0296,284HE8=977, 3, 48>0<0==0, .30 46 -080 =4,><,>>, /4 .98><,>>4 .97:60==4 0/,660 .98
?<-,84=>4.,/06 -080 0==08/9 48@0.0 :94x94-460 0 .9770<.4,-460 4 .98=02708302?08D0, @96>0.9=>9=00:0<4.969=0 @4
, :<0=4/49 /066R48>0<0==0 :,<>4.96,<fD A% @08/4>9<0 898 .98=028, 46 .0<>AK(>>P48/4 46 01,4/, >0P 804 .98><,>>4 47
.97:<,>9<0 98;?0=>9/9.?7708>9 481,> /4 ,24-464>E 6, =>4:76, /06 /0T84>4@ ¥ BAGHE,<4 /,>9 .30 60 .98=02708D0 247<4/4
>4 =4 >>0=>, 6, .,;,.4>E /06 -080 /4 ,==96&DJ<€0 0==0<0 <4T?>>, ,8.30=06, 7,8.,530 0 24?/4D4,<40 48 .,=9 /4 @496,D4980 /4 602
,66, 178D4980 0.98974.9 =9.4,60 .?4 G /08=028, /4:08/0 /,66R480<D4, /06 97?8®0 9 /4 =.9<<0>>0DD, .98><,>>?,60 :9==989
=>48,>9 ,==4.7<,8/980 46 6024>>479 ,8%146,=.49 /06 /9.?7708>9 &?0=>9 :0<.3F4E0<@,<0/,@@0<9 -<?>>0 =9<:<0=0
708>9 06, .9770<.4,-464>E &?,8>9 ,66, <@®08/4>9<0 3, 6R9--6429 /4 .98=028,<0 -®602- )!,,%##(),)

6,>4@, :<9.0/?7<, /4 <46,=.49 6R980<0 /066 ,524<08>0 46 .0<>4T.,>9 <4.340/08/WB910$%,2% %,20- 233) -,&!")2!0%




8 ;?0=>9 ,<>4.969 .0<.30<079 /4 .97:<080 =4/,889 :<47, /4 ,//A@084<0 ,6 .98>08D49=9

/0<0 .30 .9=, =4, 6, 070/4,D4980 /0660 .988 =0/0 24?/4D4,60 .30 796>9 =:0==9 G ?88<0 ,66, :9==4-464>E /4 <48029D4,<0 48 7,840+<
><9@0<=40P 0:0<.3F >,60 4=>4>7>9 ,6968<8,>9@9.964 ;?,=4 4<<0@0<=4-460 48<P4A6=08DR,6><9 6, 70/4,D4980 .4@460 <,:
,4 678234 0.9=>9=4 :<9.0==4 804 ><4-78,88U>9 24E ,=:<9 ,==?70 /4708=4980=08>, 6R,7-4>9 4/0,60 :0<,11<98>,<0 ;70
0=><07,708>0 :4J .98@08408>0 =4, :0< H=69=4@0 %08=4,79 , ;?,6.30 0=07:49=46 :<9-607,>4.30 :0< ?8, =0<40 /4 79>4@4
@,>4 =4,:0<6047:<0=0 %984,79,6.780 :<® /0660 69.,D4984 4@0<=,708>0/,;?,807:9 .9=>4 01T.,.4,/0264 ,..9</4 <,22478>4
70==0 198/,708>,64 6,=4>?,D4980 /4 078%/0.4=9 :0< 4 7?>?4 ,7-4>9 806 ;?,60 G ©@,8>,224 T=.,64 96><0 ,66, .98/?D4980
208D, =,84>,<4, =>, :<9@9.,8/9 ?8 47:,>>9 ,/9>>>9 789 =:0.4T.970..,84=79 /479 /0660 8029D4,D4984 , .,<4.9 /4 ?8 :<910==49
796>9 802,>4@9 =74 <,::9<>4 24?7<4/4.4 4@046H BO6 .,=9 /0264 ,1T>>4 898 =989 845>0,::9=4>,708>0 19<7,>9 :0< ,==4=>0<0 60
.9770<.4,64 98 ?8,=0<40 /4 48,/07:4708>4<0@4=>0 80==78 >4:9 /4 74=7<0 :0< ,11<0840 4 69<9 ,@@9.,>4 46 70/4,>9<0 .4@460
,.,>08, .4>>,/484 .9770<.4,8>4 047:<08<060/41T.96>E /0<4@,8>4/,66, 79<9=4770<.4,60

/4>9<4 =4 <4><9@,89 48 =4>?,D4984 .30 <4:340M89.5/9A8 4 1<98>0, ;?0=>9 :<0

=967D4984 @069.4 0/ 0.98974.30 .30 :0< 20?:,8>0=.08,<49 0,66, =.,<=4>E /4 <4=9<=0

=>9 79>4@9 898 :9><,889 0==0<0/07,8/,46:989 >?>>0 60 :<070==0 :0< 6R48=9<2(84),:40=08>,D4980 /066, /97,8/, 6R$<

, 78 =4=>07, /4 24?=>4D4, 24E =9110<08464 , .,>08, .9=,.30264 ,@@9.,>4 =>,889 B4E79 T==, 46 :<479 48.98><9 08><9:9.30

@0<4T.,8/9 8066, :<,== =0>>47,80 46 >07:9 80.0==,<49:0<1,<0:0<
@084<0 6R48@4>9 ,66R,6><, :;,<>0 10 :,<>4 :
R >,64, =?-4=.0 46 :4J ,6>9 8?70<9 /4 .98 ><0--0<9 ><9@,<0 =?-4>9 78 ,..9</9 9::?<0
1,880 .97748,>0 /,66, 9<>0 ?<9:0, /04 .98.9</,<0 ?8 <48@49 :0< /0T84<0 6, ;?0

/4<4>>4 |066R?979 :0< @496,D4980 /0§046R48:946489 898 :,2, 46 :<9:<40>,<4FN980 #06 .,=9 /4 =1<,>>9 :0< 79<9=4>E :0<
,6:<9.0==9 48 >07:4 <,24980@964 !, 608>@RE, .9778;?0 @0<=,<0 60 47:9=>0 T89<88B0<0 ,66R0=07:49 =9:<, :9<>>9 46 >08
8066, /0T84D4980 /04 :<9.0==4 .4@464 :08188>A9 ,>9 .30 4 >07:4 /066, 24?=>4D4;,>4@9 /4 70/4,D4980 898 G 9--642,>9<49 7,
<,::<0=08>, :0< 4 89=><4 .4>>,/484 6, :0</4>43 678234 48 ?<9:, =989 ?6>0<49<708>70/4,D4980 @9698>,<4, :9><0--0 :0<
?8>4 %! 4<., 7464,</4/407<9-, /46,D498,>4 , .,?=, /066, :,8/074, 6, <4=:9=>70>>0<0,660 :,<>4 /4 <4=:,<74,<0>07:90/0
2% 23%)- %0 30%1 :)312)5)! #)4)*% )& =4.7<,708>0 802,>4@, 8066, 7,2249< :&=0="..0==4@,708>0 806 .,=9 /4 =1<,>>9 :0<
.0%1% % 2%00)2-8)>>4 46 >07:9 70/4904 .,=4 8.30:0< 6R48;?46489 6, =4>?,DF989=4>FE 0 <06,>4@, 9::9=4D4980 /, :,<>0/06
:0< <<4@,<0 ,/ ?8, =08>08D, .4@460 806 BB4.,>, 48 ;?,8>9 6, 79<9=4>E :9<>, ,6B948;?46489 46 24?/4.0 /4=:9<<E 46 .,7-49 /4
=><9%,0=0G /4 249<84 708><048 (:,28l<,>>9 0=4,.30 =4 ><,>>4 /4?8 .98><,>=87B 1 6R48@49 48 ;?0=>9 .,=9 9--642,>9<49
G /4 249<84 48 0<7,84,/4 249<84 T>>9:0<?84779-460,?=9 .9770<.4,60 .3@8 70/4,D4980 .98 78 ,66782,708>9 /066R4>0<
048 <,8.4, 249<84 <0=4/08D4,60 0==9 =,<E .97?8;?0 >08?28761D4,60 /4 .4<., 70=4 :<,>4.,708>0 876
:,2,708>9 /04 .,8984 0 48 :4J |19@<E ,16, <4=:0>>9 ,66, /?<,>, 70/4, /4 ?8 .98>08
1<98>,<0 ?76>0<49<4 =:0=0 :0< 46 24?/4DERIBD], 6 :<9:<40>,<49 :9><0--0 ,@@4,<0 6, 70
<,889 640@4>,<0 ?6>0<49<708>0 46 /0-4D 448D @9698>,<4,806.,=9/47,8.,>9 .,
(08D, /?--4 6, 70/4,D4980 .4@460 0 .9760 69.,04984 .9770<.4,64 60 :<9=:0>4MB6>9 :0<>08>,<0/4 ><9@,<0 ?8,..9</90
70<.4,60 4=>4>7>9 48><9/9>>9 , 64@6REY §39<, :4J 802,>4@0 =4, :0< 46 :¥B>080<0 46 .98><,>>9 /4 69.,D4980 %0<
7,>4@9806 7,,8.9<,:7<><9::19=9 :<40>,<49 .30 :0< 6R48;?46489 :0<.3E?8664 79>4@4 =08DR,6><9 78 >08>,>4@9 @¢
89=.47>9 1, 70/4,D4980 G ?8 :<9.0/4708 .,=9 /4 24?/4D49 96><0,660 =:0=0 0,4 >8%49 /4 70/4,D4980 :9><0--0 .97:9<>,<0 78,
>9 /4 8,>7<, 8029D4,60 48 .?4 ?8 :<910684XK,7-4 /9@<,889 ,11<98>,<0 60 .98=06>, =><,>024., ,8.30 <4=:0>>9 ,66RO@08>7?,6
84=>, 48 2080<0 ,@@9.,>9 .9770<.4,64208D0 /06 %9=> 9@4/ 6, /41T.96>E /41><924?/4D4,60 806 .,=9/47,8.,>,:,<>0.4
20970><, 9 4820280<0, =0.98/, /066, ;?0@,<0 ,6><4 48;?46484 0,8.30 /4 @08/0<QBAIB0 /066, .98><9:,<>0 7,8.,>, :<9=0
=>4980 ><,>>>, 19<7,>90.97:0>08>0 4§9;460 96><0 6R9--6429 /4 .98>48?,<0, :,2¥m980 9 7,8.,>9,..9</9
>0<4, 48>0<@4080 .970 >0<D9 47:,<DAGEH=A :0< 46 :<479 0 46 <4=.349 /4 .34?7="?
?8 .98>0=>9 >?>06,>9 /,66, <4=0<@,>0RD/06%0 ,>>4@4>E 0 /066, :0</4>, /4 0@08>?,64
.97:<08/0<0 264 9-40>>4@4 0 60 0=4208R006B0 :0< 46 =0.98/9 &?0=>0=4>?,D4984 =4
60 :,<>4 98/0 ,4?>,<60 , ><9@,<0 ?8 :?8=8 B89 @0<4T.,8/9 898 =969 48 >,64, 7, 1370/4,D4980 :9><0--0 0==0<0 ,@ @4,>, =4,
0;?464-<49 =9=>084-460 >,60 :0<.?4 6R,30</B4@0669 48>0<8,D498,60 .970 .936ER48;?46489 .30 /,6 :<9:<40><49 IR48
<4=7?6>4 .98@08408>0,>?>>0 !, 70/4,D2988L /066, :,8/074, |, <4=:9=>, 9>>47, ;?46489 :9><0--0,/0=07:49 ,@@4,<0 6, 70
48 =48>0=4 ?8R9::9<>784>E 48 :4J .30 @D :484?>>9 46 798/9 <4=40/0 8066, <48CLBBAES0 :0< 8029D4,<0 6, <4/?D4980 /06 .,
3,889 /9:9 ,@0<0 >08>,>9 60 ><,>>>4@0 [24086004 .98><,>>4 8980 0 >08>,<0 /4 0@4>,<0 ?89 =1<,>>9




/0>0<748,>4 -084 8 ?8 ><4-?8,60 24?=>4D4,
(H =0 6R$<2,84=79 /4 70/4,D4980 :9==40181=><4-?>4@,P 46 7,24=><,>9/0.4/0 =0 ,==0
28 <0296,708>9 ,72>9<4DD,>9 /,6 7484=>@89a.?8 -080 , )4D49 9 ,49 60 :,<>4 48 .98 <0.?:0<4 .<0/4>9 60 .98><9@0<=40 .30 8,
4?2=>4D4, :0< =@9620<0 48 7,840<, 01T.2060=08D, 1,8>,=4, 0 =08D, 7,<2484 /4 '£.989 /, .98><,>>4 1<,8.34=482 .98U4>>4 .98
70/4,D4984 98 6480 0=0>?7>>060 :,<>4 <R8I ?6>0<49<0 8 70/4,D4980 46 -08(D&B4>9<4 0.6408>4 .98><9@0<=40><,=9.40;
46 .98=08=9 :0< =@9620<0 6, :<9.0/?<, 48®@40 0==0<0 ,==028,>9 ,/ ?8 >0<D9 7,80 .30 898 <408><,89 8066R0608.9 /4 ;20660 :<0
>0607,>4., .9=>4=989 .98>087>4 0 :<0/4 (07:<9849 T2649 /4 ,49 .98 ,1T/9 48 20@4=>0 8066, 60220 ;7?0660 9--642,>9<40 =989 €
84>4 48 -,=0 ,660 >,-0660 7484=>0<4,64 +>9230,1,@9<0/4 ,490:,<>0.4:,D4980 @644 48 7,>0<4, .98/97484,60 /4@4=4984 =2.
48>0<0==,8>0 G .30 :<47, /4 :,2,<0 6R$<2464 /4)4D49 :0<1,<0?8 0=07:49 8 70==4984 <0=:98=,-464>E 70/4., 0 =,84> <4,
84=79 /4 "0/4,D4980 9<2,84DDO<E ?8 48.985E81980 264 ,..9</4 <4=:0..34,89 :0<>,8%4>>4 <0,64 .98><9@0<=40 48 7,>0<4, -,8.,
4819<7,>4@9 2<,>?4>9 =4 :2,89 =96>,859 88>0<0==4 0 80.0==4>E /4 9284 :0<Q8T8)8D4,<4, 0 ,==4.7<,>4@, :,>>9 /4 1,
=:0=0 /4 =02<0>0<4, 9--642,>9<40 7798883 46 =02<0>9 :0< 46 7,8>084708>9 /0264264, 0 <4=,<.4708>4 :0< /,884 /4 /411,7,
,:9.30/0.480 /4 0?<9 060 :,<>4/0.4/0<,889.9</4 806 >07:9 8 70/4,D4980 264 ,..9<D4980 , 70DD9 =>,7:,
48 >,60 =0/0 =0 :<9=02?4<0 96><0 0 48 148985989 47:9=>4 -08=H <4=76>,89 0==0<0
.,=9:,2,<0 6R48/0884>E /4 70/4,D4980 =4 #63<?7>>9 /4 78 <,2498,708>9 .98/9>>9/,6 70
> =07:<00.977?8;?0 /4 47:9<>4 796>9 -,= /4,>9<0 .98 60 :,<>4 48 =0==4984 :608,<4®IG<0@4=>9 806 62= 48 .,=9
=4 =:0.40 =0 .981<98>>4 4 .9=>4 /4 985080 .98 .4,=.78,/40==0 6 70/4,>9<0 48/4 0=4>9 :9=4>4@9 /066, :<9.0/?<, /4 70/4,
D49=9 9:?<0 =0 ,@@4,<0 9 ,>>08/0<C>@?8@4080 .970 8029D4,>9<0 0=:0<>9 04980
4=> 8D, 48 =0/0 24?/4D4,60 !, 70/4,D4980198/9 .989=.4>9<0 /0660 /48,74.30 .98U4> >?>>4 264 >>4 <06,>4@4 ,6 :<9.0/4708>9 |

778,20 3,78, /7<,>,7,==47, .970:<0  >?,64 48>0<:0<=98,64 70/4,D4980 =989 0=08>4 /,66R47:9=>, /4 -96
@4=>9/,66, 60220 /4 70=4 ", 96><0,4 .9 690/,9284 6><,=:0=, >==,9/4<4>>9 /42,6
=>4 0<>4 0 .98>08?7>4 898 .4 =989 =9<:<0=0 =4,=4=:0.40 0 8,>7<,

9284 : <>0.4:,8>0 =,:<E 0=,>>,708>0 ;?,8>9 46 @0<-,60 /4 ,..9</9 G 0=08>0/,66R47:9=>,

=:08/0<E 48 78, :<9.0/?<, 6, 70/4,D4980*8, @96>, <,224?8>9 6R,..9</9 ;?0=>9 3, P1<024=><9 =489 ,66, .98.9<<08D, /4 S 746,
:<0=08>, >,8>4 ,6><4 @,8>,224 6, :9==4-F6/4:F444>969 0=0.?>4@9 80660 70/4,D49RB?8, /0660 :,<>4 -080T.4, /4 ?8 .<0/4>9
><9@,<0 =967D4984 O=? 74=?<,P #04 9<64B>9<40 .98 6R,>>0=>D4980 /0264RA1®S>>, =?660 48/0884>E T89, .98.9<<08
64 4 24?2/4.4 /0@989 ,::64.,<0 =96?7D4984 -,=400 80660 @9698>,<40 .30 898 <4.34D/98% 806 .,=9/4,..9</9 )?>>,@4, ,8
=?660 60224 7, 898 :9==989 :<08/0<0 48 .88.0==,<4,708>0 6R,==4=>08D, /0264 ,@%&29898 G =>,>9 07,8,>9 46 0.<0>9 ,>>? >4
=4/0<,D4980 ,6><0 0=4208D0 /0660 :,<>4 88B .,=9/4 979692, 24?/4D4,60 )?>> @4 :0< 6R,::64.,04980 /4 ;?0=>9 ?6>479 :?8
=1722989/,66, >?>06, 24?<4=/4D498,60 ,03080660 70/4,D4984 @9698>,<40 60 :,<591 :9<474 /?0 =989 24E 9:0<,>4@4

J 0=07:49 48 78, /A@4=4980 0<0/4>,<4>8D-0<9 1,<=4 ,==4=>0<0/,4 602,64 :0< 4B0406/3%3! #-,13*%,2%

:<010<08D0 .30 264 0<0/4 :9><0--0<9 ,@06204>D ?8 >4>969 .98 01T.,.4, 0=0.7>4@,&!")2!0% ), +%3)!5)-,%




Indanine di C.onfahitara anlla erici del marcatn immanhiliara diirante nneeta nandemia

9<98,@4<?= 0 70<.,>9 4779-464,<0 H2<9708=464 &?0=>9/479=><,796>9 .R.30 48 ;?0=>9 =0>>9<0 .4 =,<E :<9-,-46
;20=>9 2<,8/0 48>0<<92,>4@9 =4 G KZ#688>0 46 .<9669 /0660 69.,D04984 .977088>0 ?8 .,69 /04 :<0DD4 ", 48 .30 79/9
?8R48/,2480 =@96>, /, 981,-4>,<0.301, 784,64 0 =? ;?0=>9 981,-4>,<0 3, ,:0<>9 786 9@4/ 3, .,7-4,>9 60 0=4208D0 /4 .34 .0<
:,89<,74., =766, =4>?,04980 ,>>?,60 0 ;?,081<98>9 =4, .98 60 ,77484=><,D4984 69.,=, 9/, ,1T>><09/, ,.;?4=>,<0

.30 :<0@4=4980 =76 17>7<9 1<, >08/08D033 0340/08/9 ?8, <4/?D4980 /066R 7? :0€@==9 .4 =08>4,79 <4@9620<0 ;?0=>, /9
208D0 7?>,>0, .,7=,/06 69.5/9A8 =76 <,: :<9:<40>,<4.30<4/?.989 6R,1T>>9 =4, .IBA® 898 =969 /,264 ,//0>>4 ,4 6,@9<4 98
:9<>9 <4.340=>, 9110<>, 0 =7660 8?9@ 20@&E>4B9 , .?4 6, 89=><, ,==9.4,D4980 3, 46>:9=> 69.5/9A8 ;?,8/9 =989 <4:,<>4>0 60
/0660 69.,D4984 >?7<4=>4.30 :<,>4.,708>89.60:9=>0 .98.<0>0.970 6, <048><9/?DA98AQ@4>E 4779-464,<4 =989 =>>0 >,8>4==47C
70 @4=>060:9.30:<0=08D0, 96928, /4 3066, .0/96,<0 =0.., =74 .98><,>>4 .9770<<4.340=>0 /4 .,=0 .98 >0<<,DD4 2<,8/4 9 24,<
<4=>4 0 =><,840<4 <4=:0>>9,6 -997 /028462681 ,>>4 :<9:<49 6, =0>>47,8, =.9<=,/284 , ?=9 :<4@,>9 @4=>, 6,.9=><4D4980 /4 0=
74,884 6 =0>>9<0 .30 3, =9110<>9 =91068020)D4980 /4 981,-4>,<0 G =>,>,,'97, =0<0 =>>4 .34?=4 > 8>9 >07:9 48 ,:;,<>,708>9
=911<4<E 7,2249<708>0 :0< 6, @4.08/, /06:®< :<0=08>,<0 ;?0=>0 89=><0 <4.340=>0/ B ;?48/4 ,?708>,>, 6, 80.0==4>E /4 ,-4>,

@4/ G =4.7<,708>0 ;70669 .9770<.4,60.30 264 ,1T>>4 >?<4=>4.4 =989 .<966,>4 <b@*81,=0 .98 =:,D4 @0</4 &?0=>, >08/08
%?7<><9::9 >8>0 ,>>4@4>E 898 .0 6R3,839 P#<9 ,8,64>4.9 /066, =4>?,D4980 :99, <42?,</, =4, 60 .97:<,@08/4>0 .30 60 69

>, 03,889 .347=9 .RG =>,>946 :<9-607, /66,79 19<84<0 ;?0=>4/,>4 806 264 47D4984 >?>>9;?0=>9 9@@4,708>0 , 1,@9<C
;,2,708>9 /0660 69.,04984 7,,8.30;?206 79-464 /0=>48,>4 ,4 =92249<84 @,.,8D,/0660 D980 1?9<4 /,6 .08><9 =>9<4.9

69 /0660 ,D408/0 .30 898 <4,:<989 6,=.4,89 (989 /4@08>,>4 746,806 0O (4,:0<60 @08/4>0.30:0<6069.,D4984 60 =9
19,7:4 4779-464 @?9>4 0=T>>4 41T.460-989 ,<<4@,>4 , 746, ,.:,<>708>4 8082D4984 ,-4>>4@0 :4J ,7-4>0 =,<,889 ;?48
.30;?,6.789 /0.4/, 14 ,@@4,<0 ?8R,>>4@4>H)==9 =989 >?>>4 @?9>4 @4=>9 .30 #4806 :<9==479 1?>7<9 ;70660 .30 :9><,889
,/0==9 8;?0=>9 ><4=>0=.08,<49 /9--4,784=>4 =989 :<,>4.,708>0 =.97:,<=4 0 :811<4<0 >0<<,DD0 24,</484 <4@,>4 9 .98/9
:0<1 /4<0 .30 796>4 :<9:<40>,<4 3,889 ,26<9::9 898 .4 =989 8F T0<0 8F .982<0=%484,64 =0 @0<,708>0 29/4-464 %0< ;?0=>0 ?6
@96,>9 264 48;?46484 <4/?.08/9 46 .,8980 BD,£?..0/0<E ,669<, (0 ;?0=>4 4779-4 >470 >4:969240 /4 4779-464 =989 :<0@4=>4 ,?
T>>9 ,8.30 :0< 6R0110>>9 /066, 60220 .84@ 3,<,889 4770==4 806 70<.,>9 /0660 6908>4 /04 :<ODD4T89,?8  708><0 :0<
1,@9<4>9 46 .<0/4>9 /4 47:9=>, .98 6, /0D4984 :<9-,-46708>0 /9@<,889 <4/?<<0 460@9.,D04984 G :<9-,-460 ?8, <4/?D4980 /04 .,
D4980/06 <, 6R,6><9 :94.3F ;?0=>,,20 69<0 /0264 ,1T>>4 8984 T89 ,6 :0<>7>>0 ;20660 ,-4>,D49
@96,D4980 G T84>, 48 ,29=>9 894 .9706=<9 :<9-607, G ;7?0669 /0660 .,70<0 /0 84 .30 898 =4 ,/0270<,889 ,4 8?9@4 =>,8/,</
=9.4,D4980 .4 =4,79 1,>>4 :9<>,@9.0 =:048,>0, =>?/08>4 9 6,@9<,>9<4 'R =3BBBO 4 :<0DD4 /0660 ,-4>,D4984 089<7,64P 48
:<9<92,<6, /4 ,67089 70=4 896><0 =768.9<, @?9>0 R48.0<>0DD, G 796>9 19<>946€9:9><,889 =?-4<0 ?8, /4748?D4980 /04

6, <4/?D4980 /06 .,8980 /4 69.,D4980 :9=-46708>0 796>4 =>?/08>4 .30 3,889 =.9:0<=0DD4 .97:<0=, ><, ?8 0?8 24E 806

=4,79 ,110<7,<0 :0< 0=:0<408D, /4<08R01T.408D, /0660 60D4984 /, <079>9 /0.4/8070=><0/06  :0<:94 <4:<08/0<=4 804
8066, 89=><, ,==9.4,D4980 .30, :,<>4<0</889 /4 <0=>,<0 48 1,74264, <4=:,<74,8/9 ,8884 .30 =02?4<,889 896><0 <06,>4@,708>0
7,2249 796>4 :<9:<40>,<4 .30 =4 =989 <4@®6&:8>4 =96/4 "96>0 ,-4>?/484 =989 .,76 =0>>9<0 /0660 =0.98/0 .,=0 898 .4 =,<E 78,

, 894 3,889 ,--,==,>9 6R,1T>>9 (4.7<,708-4,>00/41T.46708>0 =4 >9<80<E 48 >07:4<) =1<08,>, , @08/0<60 8989=>,8>06, .<4
>0 ?8 -06 70==,2249 .30 .98><,=>, 6R4771@4 ,66, =4>?,D4980 :<0 9@4/ =40.98974., -08=H .34 3, 78, .,=, 48 :

2480 /4117?=, /06 :<9:<40>,<49 .30 :<08/0 :0<

46 .9669 264 48;?46484 896><0 .9700110>>9 !06

6, .<4=4:9=>:8/074, ==4=>0<079,8.3048 {1

17>7<9, 78 --,==,708>9 /04 :<0DD4 %,< [l 1§}
6,8/9 =07:<0 /0660 69.,D4984 .9770<.4,64

?8 8029D49 .30 :<47, ,@0@, ?8.,8980 708 1 1
=460/4  07<9 ,/0==9 G =.0=9, '




:088489 9 48 '4@40<, =0 6, >4080 -08 =>8@>=4 => 889 1,.08/9 =><,/, 4 :6,C0< 47-450 ,66R9<2,84DD,D4980 :?< 804 6474>4 [,>
,66, 67.0 /4 ;20669 .30 G ,..,/?>9 80264 ?&9-464,<4 .30 3,889 48@0=>4>9 =?66R0/8TO@4/ /4 796>0:64.4 0 48>0<0==,8>4 48
>474 70=4 "96>4 /4 .969<9 .30 898 6, :994980 /4 8?9@4 =>?/08>,>4 .30 :<0=>9 @0B8884¢ .?6>7<,64 =0<,>0/4 7?=4.,0=:0>>,.964
=40/989 6, @9264989 ,.;?4=>,<0 6, 67.0 0 >92640<,889 :9=>4 60>>9 ,6 708049,0=4 0 804 :4..964 -9<234 ),8>9 G =>,
4,79 78, :<0.4=,D4980 , :<9:9=4>9 /4 ><,/4D498,60 96928, <47,80 ?8 89/9 198>9 1,>>9 :0< .98>48?,<0, @,69<4DD,<0 46 89
@08/4>, 0 /4 64;?4/4>E 4770/4,>, ,>>08D%408>,60 :0< 6, @4,-464>E 60 481<,=><2>Px0<<4>9<49 798>,89 0:0</,<0 .98>4874

80,660 =:0.76,D4984 0 ,66, :9==4-464>E /4 48 >E , >?>>0 ;70660 484D4,>4@0 .30 3,889 =07
T6><,D4984 /066, 7,6,@4>, 0 /066, 7,T, 806 =0> <0 .,<,>>0<4DD,>9 6R0=>,>0 =?66R ::088489
>9<04779-464,<0 =76 ;7,60 =,::4,79 .30 264 (4.7<,708>0 796>4 -969280=4 0 898 =969
9<2,84 :<0:9=>4 :9<<,889 ,>>08D4980 3,889 ,@?>9 79/9 /4 =.9:<4<0 ?8 >0<<4>9<49
%,<6,8/9 80669 =:0.4T.9 /4 96928, ,8.30 , 69<9 796>9 @4.489 7, =:0==9 898 .98=4

6, 89=><, .4>>E .97046 <0=>9 /R >,64, 898 =4 /0<,>9 @4=4>,8/9,8>4.34 -9<234 :40@4 <9.
G :9>7>, =9>><,<<0 ,4 1,>4/4.4 0110>>4 /06 9 .30 0 .,=>0664 -9=.34 0 6,234 .30 898
@4/ 81,>>4 .970>7>>060 2<,8/4 .4>>E 806 ,@<0--0<9 7,4 :9>?>9 .989=.0<0 =0 .970
:<479=070=><0/06 ,--4,79 @4=>9/4 =:0==9G ,@@08?>9 T89 ,669 =.9<=9 ,889 =4
74874<0 46 8?70<9 /4 .97:<,@08/4>0 806 89 19==0 .0<.,>9 ,6><9@0 679234 0 69.,>498
=><9.,=9/06 )?>> @4, 602208/94 />4 =:0==9698>,89/, .,=, /19@0 ><,=.9<<0<0 60

:?--64.,>4 /,66R$==0<@,>9<49 4779-4640<x9@4,<40 0/ ,0<09:9<>?,64 6, T0<9640 @,.,8D0 &?0=>, >08/08D, G .98
981,-4>,<0 =4 0@48.0 .970 96928, =4,=>70..,84., 0 :<0=>9 >9<80<E , -<466,<0 ,8.3M<7,>, , 64@0669 8,0498,60/, ?8R,8,64=4 /4
>, 6, .4>>E .30 702649 3, <0>>9 ,66R?<8066682708>9 >?<4=>4.9 2<,D40,66, .,.,=E>9 =@96>, /, 995482 >,8>0 60 /0=>4
69.5/9A8 @4=>9 .30 6, 70/4, /0660 :0</4¥M4 89=><4 47:<08/4>9<4 /4 4889@,<=4 8,N#984 <4=.9:0<>0 0 /4@08>,>0 =>,< /06
14 .97:<,@08/4>0 =?-4>0/,660 ,6><0 2<,8/44%=4 660 <4.340=>0 /4 ?8, .6408>06, =078R043>,>0 .970 %9=4>,89 7,6T (9<<08>9
>EG=>>/06 0.49G @96>07,2249<0=4208>0 /G 6H .30,8.3046:4..969 0 709<60 )<9:0, 14/9/4 0=969 4-4980 !4

/066, .4>>E 106=480, ", .RG :9.9 /, 2494D :<9:<40>,<49 /9@<E 6,@9<,<0 .0<.,8/2889 (,--4,/9<9 ,:<4 0 %0=.34.4 $6><0

:0<.3F 6, 74>4., 0 9>>,P =>, :0</08/9 46 =2A1889@,<0 4 :<9:<4 4779-464 /0=>48,>4 6666880 ,6><0 20770 -,680,<4 /4 >08/08
1,><479849 :4] 2<,8/0 264 ?84@0<=4>,<4DAB0 ,>><,@0<=9 <4=><?>>?<,D498DHOBD<BO-=4.30 70>0 ?<-,80 =989 ,8.9<, 48
1,>>46,.<4=40.98974., .30 =>, ,>>,8,26438.30 0/ 0=>0>4.30 T8,8.30,66R,/02?,7082, ,66, 64=>, /0660 /0=>48,D4984 :4] :9:9

/9 46 06:,0=0 =>,.96:08/9,8.30;?0660 1, /0264 ,<<0/4 0/04 =0<@4D4 >0.896924.4 A48D66, <4=.9:0<>, /06 :,0=0 /R9<42480 !0
742640 .30 ,@0@,89 4=.<4>>9 4 :<9:<4 TR64-8048>0<80> .647, 0.. .30 /9@<,889 (B=>48,D4984 :4] :<089>,>0 ;?0=>R0=>,>0 <4
89=><4 ,>0804 .9=H .970 ;7?0264 =>?/08>4030 48 6480, .98 264 =>,8/,</ /04 8?9@4€#,89 .30 264 4>,64,84 ,7,89 ,8.9<, 7?8 Q.4>C
:0<:,2,<=4 264 =>?/4 =0<@4@,89 ,4 >,@98684884 0 /0660 <4.340=>0 /06 70<.,>9 {€0&R,'97, '47484 4<08D0 0#,:964 %0<

-,< 0 804 <4=>9<,8>4 /066, 89=><, .4>>E70<.,>9 /4 96928, .4>>E 3, :<0=08>>%,8>9 <42? </, 6,=.06>, /04 :9=>4 /9@0 ><,
#06  46:><479849 -4>>4@9 /4 96928,;?0=>0 =9110<08D0 -08 /4@0<=, G 6, =4>2,049860 60 @,.,8D0 ,2<4>?<4=74 .,7:0224
97:9=>9/, 4<., 746, ,-4>D4984 3, @4 .30=4 G <024=><,>,80264 ?6>474>07:4 2889C 39?=00.,=0 @,.,8D, =989 =>>4 >?>
=>9 .97:<,@08/4>00;?,=4 746,69 =><9 ::088489 -969280=0 >4 48 .47, 66, .6,==4T., /0660 >4:969240 /4 ,6
.,D4984 .30 =989 =>,>0.9669.,>0 =?6 70<97:64.0 46 9@4/ 7,,8.30 2<,D40, >?> 692249 /4 >08/08D, :0< 4 @4,224,>9<4 4>,64,84
>9 .98 60 =02?708>4 >4:969240 .98><,>>2840669 .30 :?1 911<4<0 46 89=><9 ::088488>,>, ;748/4 ?8, <4=.9:0<>, /06 06:,0=0

46 ,.,8980 .98.9</,>9 ;20=>R0=>,>0.970 =,::14,79 =4 G <024=>&>®->9 ><08/ 898 /0@0 :0<I T84<0 .98 46 :,=
46 ,=>?/08>4 ?8-997 /4 :<0=08D0 =?660 89=><0 798>,280 /066R070<208D, /0@0 48@0.0 /4@08>,
46 ,.,8980 64-0<9 |, @4.48,8D, .98 96928, 4 -7984 .9660 <0 ?8, >08/08D, .98=964/,>, .30 /9@<E :9<

46 ><,8=4>9<49 884 2,708>4 6, =,6?-<4>E /066R,<4, 0,8.30 2870 =07:<0:4J :0<=980, ><,=.9<<0<0 60 :<9

-?98, <4.0D4980 ,6-0<2340<, 3,889 1,>>9:<@0 10<40 =76 89=><9 ::088489 8/<,889
24=><,<0 46 >?>>9 0=,7<4>9 48 69.,64>E<9B8B:8M184D4,>4@0 .30 /9@<,889 .98472,<0
2<,D40,8.30 .970 !'4DD,89 48 06@0/0<0 +4/4.4,>4.%, -0660DD, /06 >0<<4>9<49 .98 6R0892,=><¢

,66, 742<,D4980 /066R9110<>, /,66, 69.,D4BBM "98>,89 %9<<0>>,)0<70 =02?4>0 /8974, 6, >4:4.4>E /04 :<9/9>>4 0 46 @,69<0 /06
><,/4D498,60,6 :0<>7<4=>4 9224 .4 =988>4264980 /04 %0:964 ,=>06 /R 4,88, ><,/4D4980 896><0 =4 /9@<E :<97?9@0<(
-?980 :<9-,-464>E .30 46 <408><9 =?66RPI0TB49 0)96G 896><0/, ?8R,8,64=4 /4 W30 46 >?<4=79 :0< 46 A005 08/ 0 :0< -<0
> 69.>4@, ><,/4D498,60 /4 796>4 /04  4¥,-4>,<0<4=76>, 78, .<0=4>,:<4.,6 /A@4 :0<49/4 :08=,8/9 898 =969 ,66R0=>,>07,
79-464 /0=>48,>4 |6 70<.,>9 >?<4=>4.9 PE42640 .30 3,889 :<0=9 48 ,1T>>9 60 .,8(B0 ,66R48@0<89 0,660 ,6><0 =>,24984 .98 >
,66, @9698>E /4 @08/0<0 :,<>0/06 :,><4 788360 D980 /4 @4660224,>?<, 9--4,79 ;8) 60 >4:4.4>E /06 >0<<4>9<49 &7?,8>9 =?..0==
/0=>48,>9 , 7?8 70<.,>9 =07:<0 :4J 48.0<>80 <460@,<0 .30 2<,8/0 G =>,>9 6R47:028904>R,889 898 /0@0 <47,80<0 ?8 0@08>9
.970 ;20669 /066, 69.,04980 >07:9<,80, 79=><,>9 /,660 @,<40 ,77484=><,D4984>9,9</48,<49 7,/9@<E ,@0<0 .98>48?4>E 80¢
.98><4-?4<E =08D, ,6.78 /?--49 ,6 <4,664808,64 806 :<97?9@0<0 46 >0<<4>9<491&>Q 48 79/9/, :9<>,<0 78, <48,=.4>,0.9
708>9 /04 :<0DD4 .98 :,<>4.96,<0 48.4/@ 484D4,>4@0 /,669 =@467?::9 /066, <0>BBA408 898 =969 ,6 89=><9 ::088489 0
D, =74 .,8984 /4 69.,D4980 #0264 ?6>474 ;88%4 :0< 4 :0<.9<=4 ><055482 9 .98 79?H88B-><9 %,0=p4!,,! -0")!




14>, =:0==9 .30;?,6.789 =4 /97,8/4 =0 :<9:<40>,<49 0?8 ?=?1<?>>?,<49 8.30 BRO8R4:9>0=4 .9=H:0<02<48, 970=41,, =,
6, :<0=08D, 48 ,==07-60, /4 .98/974849 /4=0<0 =:9=,>4 :9><E 48U?4<0 =766, >4>%804.38 RG 48 ;206 79708>9 48=4070 ,6
78, :0<=98, 0=><,80, :9==, 48U?4<0 =766, 7089 /4 :,<>0.4:,D4980 ,66R,==07-60, 898/97489 &?0=>9 G 46 89/9 .08><,60 /06
@,64/4>E ;?,8>0 @96>0 48=9<2989 6228433 ,=4 G 6, 60220 =>0==, , =>,-464<0 W74/ /41T.460 :08=,<0 .30 =0 ?8 .98/9
;20=>979>4@9 .34898G .,:4>,>9/4:9<;?0669 >4>96,>9 9 /0602,>9 , :,<>0.4:,<07489 3, 48 .,=, ?8 :,<08>0 9 ?8,74.9 60
>,<0.98 =F 78 >0.84.9 0 ><9@,<=4 ,6 .08><D/40< >?>>4 @,60 46 :<48.4:49 /066R%6@.9 T=.,64=>,9>0.84.9 898 =4 ,1T/4,6?4
?8 L:<9.0==9M :0<,@0<69 1,>>9 8;?0=>%BD /0660 /4=:9=4D4984 ,>>? >4@0/06 @4 /0.4/0<0 =0 0 .970 @9>,<0 ;?,8/9 ,/
<49/9 /9@0 6R070<208D, :0< 46 9<98,@4 @460 .30 :<0@0/0 .30 9284 .98/97489<4>>7<, 898 6,=.4 ,66R0=><,809 46 .97:4>9 /4
<?=3, =><,@96>9 >?>>, 6, @4>, 48 .98/974840.96?4 .30 3, 78 >4>969 /4 .97:<9:<40>E>0.4:,<0 ,66, /4=.?==4980 0,66, @9>,D49
46 >07, G >?>>R,6><9 .30 7,<248,60 7/066, .97784980 :?| 48>0<@084<0 ,66R(-7,2,<4 2,<,8>4>9 /,66, 7,8.,8D, /4 <4
248,<0/4 >080<0 ?8R,==07-60, , /4=>,8D, 797-60, @9608/9 ,8.30 1,.08/9=4 =9=>4>2D=, @4/09 $<, :<070==9 .30 48 ,==08D,
><,@0<=9 :4,>>,19<70 /4 <4784980 98 6480748 <,::<0=08>,8>0,6 ;7,60 ,@<E .994 <4:<0=, @4/09 :9><0--0 0==0<0/41T.460 .,
284T., ,8.30 1,.464>,<0 6, :<0=08D, /4 :410<4>9 /0602, =.<4>>, |, 89<7, /4.0 ,8.304<0 .34 =>4, :,<>0.4:,8/9 ,66R,==07-60,

=9220>>4 .30 :<9-,-46708>0 898 3,889 >4 ;20669 .30 ,8/<E @,67>,>9 G =0;?0=>9 48>0<
>969 :0<:,<>0.4:,<@4 (4:08=4,7?81,7464, @08>9 =4, =>>9 48 2<,/9 9 7089 /4 48U?08
<0 898 :<9:<40>,<49 9, 78 .989=.08>0 .30 =4, D,<0 48 79/9 /0>0<748,8>0 6, @,64/4>E /06
?8,@@9.,>9 9?8>0.84.90.30 48;?,6.30 ;?29<?7 /4 .9=>4>7?D4980 /066R,/?8,8D, 0 /4
79/9 =0 19==0 :<0=08>0 ,66, @4/09 ,==07 @9>,D4980 /066R9</480 /06 249<89 *8 >07,
-60, :9><0--0 48U?4<0 =?660 /0.4=4984 /06 .98 ><,>>.>09 =969 :0< 60 ,==07-600 L,8,6924.30M
/97489 >4>96,>9 %0< .,:4<0;7,8>9 =4, 60.4 7,.30 ,;?0=>9:?8>9 -08 :9><E ><9@,<0 ,:

>9 9 7089 >?>>9 4| /9--4,79 :,<>4<0 /,660 :64.,D4980 ,8.30 :0< ;?0660 , /4=>,8D,
89<70 /4 <410<4708>9 R,<>4.969 /06 9 ;7,8/9 @0<<,889,770==00/4=.4:648,>0 8
/4.0 .4@460 =>,-464=.0 .30 6R,==07-60, G .9 @,<409..,=4984 6, ,==,D4980 3, <4>08?7>9 .30

=>4>74>, .98 6RA8>0<@08>9 /4 78 .0<>BB2@4 =989 :4J .97:<9:<40> <4 ;20=>469:,<>0.4:,D4980 ,66R,==07-60, /4 .98/9

<9 /4 .98/97484 .30 <,::<0=08>489 ?8, .0<><,889 /0602,<0 ?8 =969 <,::<0=08>,8>0 14849 /4 78 =9220>>9 0=><,809 898 48.4/0 /4

>, 129>, /4 @,69<0 /066R0/AT.49 8:,<960 :@>>4 &?48/4 6, 60220 .98=08>0 .30 28 0:=<F =266, @,64/4>E /066, =2, .9=>4>?D4980
@0<0 0==0<0 L.98/97489M 0;?4@,60 ,/ ,€D9 :9==, : <>0.4:,<0 ,66R,==07-60, :9 =266, @,64/4>E /0660 /064-0<0 ><,880 804 .=
<0 78 /4<4>>9 /4 @9>9 48 19<D, /4 78, ;898D 46 =969 6474>0 .30 898 =4 :9==, .@8 .74 46 =9220>>9 0=><,809 ,--4, 48U?4>9 48
97:<9:<40>E +4 =989 :94 :<>4.96,<D<4<0 /0602, ,66R,77484=><,>9<0 4 409/ /0>0<748,8>0 =766, 7,2249<,8D, 80
=:0>>4 .30 :9><,889 48U?4<0 =766, 4880@7 :<0@0/0 .30 9284 6474>0 9 .98/4D4B== <4, , <,2247820<0 4 ;79<?7 /4 .9=>4>7
/2,D4980 /06 =9220>>9 >4>96,>9 =4 :0B84669>0<0 /4 <,:<0=08>,8D, ;?48/4 ,:, D4980 0/064-0<,D4980 (>0==9 /4=.9<=9 6/
=9 /066, .97:<9:<40>E /0669 =>0==9 ,<0<0 89=><9 ,8.30 =0 :<0@4=>9 806 <WWD6,6, =7, ;,<>0.4:,D4980 7,2,<4 :<9:<49

1, <>,708>9 9@@0<9 ;?,8/9 @4 =4, 78 87198>9 =4 .98=4/0<, 898 ,::9=>9 (077,4 :0<.3F L>0.84.9;?,64T.,>9 7, :<4@9/4/0
4:<9-6074 :9><,889 0==0<.4 ;?,8/9 6RO=3602,M :9==, ,@0< 48U?08D,>9 0/ 48U?4>9 =26
809 :<0=08D4, L,6 T,8.9M /06 .98/97489, /4=.2==4980 0 /4 <4U0==9 =?66, @9>,D4980
'<9:<40>,<49 7,2,<4 48 ;?,8>9 =29 602,68.9, =F .30 9284 ;2,6@96>, 6R,==07-60, =4,
>0.84.9 /4 T/?.4, 8 ;20=>9 .=9 898 @,64/,708>0.9=>4>74>, ,8.30 =08D, 6, :<0
,@08/9 <4.0@?>9 ,6.78 7,8/,>9 9 /0602, 608D, 0=><,80, 0 ,--4, :94 @9>,>9 7,2,<4 :<9

=7, :<0=08D, /9@<E 0==0<0 ,7>9<4DD,>, :<0%48 =08=9 .98><,<49 , ;2,8>9 /, ;70=>,
340=>9 /,66R,==07-60, +/0>>9 .30 =:0=0<9<,>9 G :,4T., 6R,==967>, 4<<460@,8D, /06
=9;20=>4 =9220>>4 @082989 ,770==4 :<8;<48=08D, /06 >0<D9 0=><,809 0 /4 .98=0
:0< 46 .98><4-7>9 >0.84.9 .30 :9==989 19<B288D, 6024>>47, 6R,==07-60, 0 6, /064-0<,
66, /4=.2==4980 (?6 :?8>9 @4 =989 48 9984, >, (0:94 @,62, 6, :08, <4.9<<0<0 48 247
=9 796>0 =08>08D0 .30 80 ,770>>989 HD49 :0< ,..0<> <0 >?>>9 4| 6, .9=, /4@08
:<0=08D, ", .9=, =2..0/0 =0 ,66R,==07-60, >, :4J.97:64.,>, /,>9 .30 =26 >07, 48U?4

:<08/0 :,<>0 78 =9220>>9 L.97:60>,708>080 =:0==9 :4J 6R?79<0 6R,8>4:,>4, 9 6, 48
0=><,809 (0806 .,=9/4 28, L,==07-60, /,6 8,>, 64>4249=4>E .30 898 6, CORAP-

@4@IM 6, .9=, ,::,<0 :4] /41T.460 .30 =?3#! 1.-$)8&%00- #--0$),12-0% ,I5)- 1%

.0/, 806 .,=9 /0660 ,==07-600 98 6480 898%,20- 123$) Y30)$)#) -,&!")210%




S (% (&'%& %

#

SW7DAC@AC;@ 67==3 AC@AC;7EL ;>A@AE3BC@ N=7>77E; AC79?37E; 63 E7?0CB,ZGFET E;A@ 7T=7TEEC@6@EE; 755 @ D7
D7?K3 6F44;@ =W3K;@7?7 A;Q ;?G3D;G3BE3R®8D;67C3K;@7?7 ?7==3 G3=FE3K:@E7 B3 6; D76;>7 6; 76;X5; AF44=;5; BF3
C3AC;G3E36; F? AC@QAC;7E3C;@ ;>>@LERBCIDP] 5@?EC3AA@DE; 67==7 ASCBSFEBDATES 5@>F?BF7 AC@6F57 F? C766
AFC X?3=;KK3E3 3==3 C73=;KK3K; @77 AE3VERADAC@AC;3E@ $3 ?@DECS3 3RBEBEBB-ATIDAC;7TE3C;@ ;>A@7?;4,=7 ?7; 5
C3 AF44=;53 @ 6; AF44=;53 FE;=;EL =WBHBIKAZ7/G;9;=7 DF==3 C73=;KK3K;@BC@ @AB7==7 D7>AC7 A;Q 3DXDD;37?E; ;>A(
5@3EE;G3 67==3 AC@AC;7EL ?@? N 9C3B;BF34AE® 5:7 ;?E3553?@ =3 AC@GALS3EL7 ?3K;@?3=; ATCBF/DE@ >@E;G@ |
AC;7E3C;@ ;>>@4,;=;3C7 ;? A3CE;5@=30C:@8#B 3@ ?D5;3 67==3 ?757DD;EL 7B AIR7T #==79;D=3E@C7 3EE7?E@ :3 AC7G
;= 47?7 D@EEC3EE@ ?@? G;7?7 7BFX5[BE/=? DE7TDD7 A@CE3?@ DF= E7CG;E@BFHEB 53 =W3>>;?;DEC3K;@?7 AFP A7C
67??,KKSE@ @?834;E3C7 ?7==3 DF3 >BIE@A@ DE7DD@ 57C53?6@ 6; 5@ ?E@ECTCI@D3?3C7 ;= >3=83EE@ ;= 67EE3E
EFE7=3 67==3 AC@AC,;7EL ;>>@4,;=;3@FN2@AI@A@DE; 3==3;?6;G;6F3K;@3ESIAN 5@?E7?FE@ ?7==W3CE 4;D
D7?D;4;=7 3==3 E7>3E;53 7 57C53 6; 3DEFRFIC A7?@ ;>A3EE3?E; DF==3 AC@AE,;7EL$BDE&C>3 AC7G767 5:7 F? AC@
AC@AC,; 3DD@5;3E; 3 EFEE; ; =,G7==; E7€@&E®6G,@ DE7DD@ 5:7 5@?D7?E@CEESE @ 35K; N DEBE@ @55FA3E@ ;==7¢
C7EE@ @ATC3?76@ 3 X3?5@ 67==W7DREKIACTI@=7GDATC7 AF44=;5.7 @ 6 ARPELZF"? 47?7 AFP 5:;767C7 =3 C7TDE;EFK;@"
;7 >@6@ ;76,C7TEE@ AC@>F@G7?6@IHE@RMEGC@=E7 3= D7CG;K;@ 67==3 S} =#7EERFFEL7?7 DE7TDD@ @ =W35BF;D;K;
?7?6@ 67==7 3K;@7; 5:7 >,C3?7@ 3 CFHHFCP@? 67443?@ ;?5;67C7 ;? >@6@7D3?3E7 63 ASCE7 67==W3>>;?;DEC3K;@7?7
5:;3C3=3?@C>3E;G367=D7EE@C7 58E5G?AGER DF, AC@AC;7E3C; >>@4&@3€7DD@ =W;==75E@ AC7G;@ ;?677??
576FC7 7 BF;?6; A@QCE3C7 3==3 67X?,K,@?8BVE3C7 >7EE7 ;? 3EE@ EFEE7 =7 8RA@R€@>Y G7?3=7 67=47?7 7 ;= C;D3C5;>
=W;E7C 7TDAC@AC;3E;G@ D7?K3 97?7TEBEAQ@@CE FAV3EE7?K;@?7 DF AC@4-HE@BE/BRAT@ ?@7? ASEC;>@7?;3=7 ?7==3 >;
K;@D; 5:7 ?@? 9,@G3?@ 3 ?7DDF?@ ZMEBCHE@BE;G7 3 ;?E7C87C77?K7 EC3E3 €73€;K5; ATC 57?E@ 67= G3=@C7 G7?3=
>7?@ 3= AC@AC;7E3C;@ ;>>@4,=;3C7K3K;@7?7 67==7 @A7C7 AF44=;5.7 7 9=, ERE7&7W;?E7C7DD7 67=5;?BF7 A7TC 57?E@
)JF7DE7 D@?@ DE3E7 =7 >@E;G3K;@7?B: b BAE@AC; 7TE3C; ;>>@4,=;3C; $3 CEFRIMEF = 47?7 3=>@>7?E@ 67==W35BF;D;K
A@CE3E@ @7?834;E3C7 3D@DE7?7C7 KI@HMDCIBBDSCFA@=; 6; @A7C7 AFABZ=-S3CBT7 63= >@>7?E@ 67==W@55FA3K;
-+ AC@QA@DE3 63= & ( 76 7=34@C3E3G[X53E7D; ;? EFEE3 #E3=;3 ?7==WFHB2BRB7EE@ ?@7? N ;= AC@576;>7?E@ (C
D;7>7 3;>399;@C; A=3J7C 67= DTEE@BFEIE?;@ :397?7C3E@ F?W;?X?,EI?8@?47?DO F? 3DATEE@ ABE@=@9;5@ 67
E;G,EL ;?E7?D3 6; AC@QA@DE7 7 5@?8EHI?K@BCOBBEA3K; @7; ;==79,EE;>7 ;>B@®BB3@>>;?;DEC3E;G3 5:7 ?@C>3=>7?E7
7TDAC@AC;3?E; AC@87DD;@7?;DE; 67-6DDEE@EQ 7BE3?EW3=EC@ A@DD3 I 3EE I APC 35BF;D;C7 F? ;>>@4;,=7 A7TC D"
AF44=5;76 TDA@?77?E; 67=>@?6@ D5, H3KI@ 9@6;>7?E@ 67==3 AC@AC; 7B, &GCIEIHE7C7 AF44=5@ @ 6; AF44=;53 FE
76@A@ 5;C53F? 3?7?@ 6; D7TCC3E@ 5@CEEREEPED 63?7; 75@7?@>;5; 3= AE@ACIERCT7D7?E3 F?3 A75F=;3C;EL 3==W;?
D@?@ 5@?5=FD; 3*@>3; =3G@C; 67= E3@QE@EI/D@ACFD; C73=;KK3E; 63 @ FRBFHE@CT7 6; ?;55:;3 -? 3CO9@>7?E@ ;?@"
?,5@ 5@? F?3 AC@A@DES3 6; C;8@C>38433 it ?@ DE3E; >7E34@=;KK3E; 63; 8B8HANECITESCAC@6FK;@?7 S@DE3?E7 6; 9;
67A@D;E3E3 3= %#, 3 X?7 DE7DD; @ 3DD@CA4;E; ?7; G3C; ASDDIDACHBIBI AC@6@EE3 63 F? 5@A;@D@ ;?C
$3 C3AACTD7?E3?K3 6; @?834;E3C7 N REBE3GEI?E@ 5:7 @C>3; D7 ?@? @DB/RG3ETBRQ@D@ 5:7 C7?67 ;=E7>3E7CC77?(C
E7C>;?3?E7 7 83EE;G3 3EE7TD@ 5:7 :3 AGBEEGEGEET?E@ 76 TDATCE@ BF7DBTSE®33i@@ 3=E3>7?E7 >;?3E@ A7C 5;; C
E3G@=@ E75?;5@ =3 E7DE;>@7?;3?K3BB7=3RBC@AC;7EL AC;G3E3 83?7?@ A3TIDIDF7398&T@?E3C=@ 3==3 DEC79F3 6; F?3"
674@=7 TDA@?7?6@ ;? >@6@ 5:;3C@ D3FLLRE43?@ 7 @ 7IEC3 FC43?@ 5:747,3K0@?7 E75?;,5@ =793=7 3EFE7=3 67= >3-
9=; 3DATEE; A75F=;3C; 5.7 5@;?GC@=9@3@727/3@7 A3CE;5@=3C7 6;D39;@ 3AATE3R@" )F7DE@ C;5:;767 AC@87DD;@7?3=;E
83EE@ F? 47?7 >>@4,=7 ?@7? 9@Q6FE@5KBEY EBQ;FDE3 3EE7?K;@?7 ?7=C7?67C7 7
C7?; @55FA3E; 63 DEC367 3EEC3G7CB3FAGCRRBT/E3C; 67, =@C@ 6;C;EE; EE;G3C:

576FC7 5@CC7EE7 A7C EFE7=3C7 ; AC@AC;;
X?3=KK3E7 3= 9;FDE@ C;.DE@C@ @ =3 C7I
?7 67;47?; D@EEC3EE; D7?K3 83=D7 ;==FD;
3EE7D7 DA75F=3E;G7 #? >@6@ 5:;3C@ 93¢
E7?6@ 3==WFE7?E7 F?3 G;D;@?7 EC3DA!
67==3 AC@4=7>3E:53 A7C 6;87767C7 : AC@A
E7C7DD; 7 ?@7? C;>3?7C7 ;?539=;3E; ?7==7 >
9=;7 DEC7EE7 67==3 4FC@5C3K;3

#$..) $)0 (S &,
), 8(), (28)(& ()
18, ($$/, ($-$$)( $.,




(B O

~ 1\|| [ ~ - ~ -~ - LI} - LRI |

@7?834,E3C7 3DD@5;3K;@7?7 3 EFED:8?6%B330 5@DECF;C7 >3 5:7 @C;9;?FLB6/RE@?7 N 3?5@C3 ;? 9C36@ 6; >@DEC
AC@AC;7EL ;>>@4,=;3C7 DE3A7C5@?B3/CE7D3 3?5:7 5@>7 USFDE@6;C7\#5@2HD >@67C?@ D75@?6@ "7;67997C
3??; ;PN6; 7TDEC7>3 ;>A@CE3?K37 67G3C7V DD3 BF;?6; C355:;F67 6F7 D;D7A3C3E@ =WF@>@ 63= DF@ DA3K;@ :3
6FC5; 383C7 F?W;>A@CE3?E7 C;Y7DDBE7 BIRGZ@ 67=5@DECF;C7 C7=3E;68@ F? 83AA@CE@ >7KK; X?;5:7 ?757DD;E
5;D3>7?E7 57C53C7 6; 5@>AC7?67C7 B@637?F==3 7 BF7==@ 67=5@=E;GIZ7AZ2BCH; F? 6@AQ@ 6; F? AC@QI97EE@ 5
;? 5:7 >,DFC3 ;= AC@QAC;7E3C;@ 5:7 B@OE3- AC7D7CG3C7 DF= AC@E799DECFAELB2353D3 7 6; F? X?7 34;E3C=3 %:
>7?E7 EFE7=3 AC7D7CG3 =3 DF3 53D35BF#3E; 3DA7EE; A7C ;= X=@D@8@ DiBEY BE@O-A3@6@ A7C ;>A3C3C7 36 34;E3
93C; N 3=F; 5@DE3E3 E3?E; 3?7?; 6; DERC2EX@L3?E7 67==W34;E3C7 5:7 N ;3$3@BAR@DE3N?@ 3==@C3R(7CBF3?E@
A@DD3 6;CD; 3G7C 5@>AC7D@ BF7-58 5>@CE3=; D@?@ DF==3 E7CC3 ;= A@DE@O@3>@BEBF3?E@ 9C3G7 7 A7C;5@=@
G7C3 7DD7?K3 67==W34;E3C7 5:7 N AQ®/BHI#ES; -;3(UV +75@7?6@ "7;67997€3 D53CD;EL 6; 34;E3K;@7?; =W3FE7?E;53 5C;|
5:7 C7?67 =3 DF3 53D3 F? 47?7 ACTK; @23 BZ;D; 67==W34;E3C7 ?@? 5@?B>\NBZ,EBGF3@7? 5@?D;DE7 ?7==3 >3?53?K3 6;
5@ A7C5:M =@ A@CE3 3 G;G7C7 ;? 7BF32882€B 7, 34;E3K;@7?;V >3 U?7= 83EE@KS@?; $3 G7C3 5C;D; 679=;3==@99; N A;Q (
A7C87EE3 3C>@7?;35@7? D7 DE7DD@ 75@CER=3ET2 67G@?@ 37K,EFEE@ ;>B3EBTF=369F7CC7 >@76;3=; 7 67==7 =@C@

EC; BF;?6; 5@7? =W3>4;7?E7 5;,C5@DE3?E7 DECFK;@7?; A;Q G755:;3 3?5:7 67==W3F>77?E
(7C 83C75;P 5;8355;3>@ 3;FE3C7 63==3 X=@ 67==3 AQA@=3K;@?7 E7TCC7DEC7 7 67==3
D@X3 7 AC75;D3>7?E7 63= A7?D;7C@ X=@b@ K;@?7 67==W@A7C3;@ 67==W;?6FDEC;3 $3 C
X5@ 6; %3CE;? "7;67997C )F3?6@ ;?83EE; , D; 67==W34;E3C7 5@7?D;DE7 ?7=83EE@ 5:7
?79=; 3?7, ;?BF3?7E3 9=, 5:;7D7C@ 5:75@D3 | E3=;D@?@ D7>AC7 ;? 57C53 67==W7DD77?K
F? X=@D@8@ A7?D3DD7 67==3 5C;D; 679=; 3==@99; =W34;E3C7 5:7 7DD; 67G@?@ 3?K,EFEE@ |
AC@4=7>3 5.7 ?7T=6@A@9F7CC35@;?G@=D7 ?F C3C7 36 34;E3C7S $35C;D; 67==W34;E3C7 ¢
>7C@D7 5,EEL 7TFC@A77 =F; C;DA@D75@7? F? 3C BF7?@?NE3?E@ @ ?@? ND@=3>7?E7 F?:
E.5@=@ AC75;D3>7?E7 67= 5.7 >TEE7 D; 6; 3==@99; F?3 A7?FC;36;5@DECFK;@?;
G3 ;? DEC7EE3 C7=3K;@?7 EC7 7=7>77?E; U@ 93E3 3 F?83EE@C7 6; 75@?@>;3 ;>>@4;=;3C

DECF;C7 34,E3C7 A7?D3C7V +;6;CL534:H3GF 1T2 @>7 A@DD@7?@ A7CP ;BEBCE@-F?3 5C;D; 6@GFE3 7DD7?K;3=>77E’
5F4C3K;@7; 6; F? X=@D@8@ 5:7 C@GMMBA@7?EIG7 3 BF7DE@ 3AA7==@ D7 ?@RXMBE326(FL 67==WF@>@ 5@?E7>A@C3’
G;7EL 67; 83EE; ?7==W@D5FC;EL 67==AXBCA@=-AI0@?ABCE7 6; AQCE3C7 63 CHAEYBBR53W3453 5;EEL =3 >TEC@A@=; ;=
;CC,=7G37E, 6, 8C@?E7 3= 6C3>>3 6 EJU7?KB-=3 A;7?7KK3 67==3 DF3 7D;DED7KB7RKB A;Q C36;5; '55@CC7 C;Y7TEE7C7 D
53D3 3==W34,E3C7 5@D;667EE@ C735Q%8 @@@N\5;P BF3?6@ 5@DECF;D5@A@LHA3C67997C DF BF7DE3 DC36;53E7KK
BF7DE3 =3 8@CK3 3=>7?@ A7C 3=5F7E;@7-8%FW34;E3C7 7 A7?D3?7@ A7C BWBAER@A? E@C?3C7 36 34;E3C7 ?7=D77L
4@=7KK3 D75@76@ 3=EC; 67==3 X=@BDE8P6IKK3 67= A7?D;7C@ 67= X=CNU@ND ;E)676®@ 6 74$W '>393

D;3 6; BF7= D3A7C7 5:7 A7C 7TDD7C7 B3®h@R2,D;767 A7CE3?E@ ?7= 83EE@63:+3N@=;D BF3?6@ =3 5;EEL 7C3 EFEEW
67G7 D7CG;C7 3 ?;7?E7 #? C73=EL N D@=xX@7E3G3 5.7 ?@7? 7C3 C;=7G3?E7 ;= AF?D;7C@ #7? 67X?;E;G3 76 N BF7TDE@ =
E7?6@ 63 BF{BE@5:7 ;=6;D5@CD@ :E@ 6; G,DE35@>F?7 D75@7?6@ ;= BFB7TRBEIPE@ 8@?63>7?E3=7 5.7 ; AC@AC;7E
67997C;3?7@ DF==W234;E3C7 AC7?67 SEIBEB=5@D3 F?353D3 D@=@ A7C5M67B@"?@ C;57G7C7 7 83C AC@AC;@ 3=
%3CE;? "7;67997C 3EEC3G7CD@ FAVB?3KIBF3=5F?@ =W:3 5@DECF;E33@B>ARC7?67C7 =3 AC7K;@D;EL 67==W34;E3
TE;>@=@9;53 C;Y7EE7G3 DF=D;9?;X53E@I6 F@TECF;3>@ D@=@ A7C5:M FF@R@%7 D7 AC@AC,@ ?@? A@DD;3>@ 61
>;?; 5S@DECF;C7 7 34;E3C7 A@?7?6 @DB@E@?9;L 34;E;3>@ BF7==@ DA3K;@ ;9= @52 C7 67; >@7?6; A@DD;4;,=; BF3?E@>’
A3=>7?E7 6F7 6@>3767 5@DE;EF7?E;%366;7,67997C N BF7DE3 =3 6;887C7?R&BAGDD;3>@ C;E7?7C7 F? 4AF@? A@DE@
67==3 C;Y7DD;@7?7 3C5;;ETEE@?;53 5 D3&3V8BX34;E3C7 7 =W7DD7?7K3 67-A@BZER;G7C7 A@DD;3>@ 6;C7 5:7 D@=@
=W34;E3C7 #?5:7 >,DFC3 ;= 5@DECF;$3BE32ECB~? 3G7C 5FC3 67= AC@AC;Qr BASKEY 53A357 6; 34;E3C7 AFP 5@DECF
?7==W34;E3C7 #=X=@D@8@ D79F72GHR BWANG;@ DA3K;@ 7 A@; 3CC;G3 JNWrOD @137 67==W34;E3C7 N AC@QAC;@ |
D;@7?7 87?@>7?@=@9;5@ 7D;DE7?K;3-@DEBEF R$@ DA3K;@ ?@7? N BF3=5@RBG3T THEB 67==7 5@D7V F? 5@?57EE@ E3
53G3 6; @=EC7A3DD3C7 ;= C3AA@QCE@;BX@EK3== F@>@S $3 C7=3K;@?DBEZ&BNE&LC;DF=E3C7 6;D3C>3?E7 A@;5:M
K@ 5:7 =793 5@?G7?K,@?3=>7?E7 =W3@EBE@BA3K;@ R?@7? N ?F==W3=EABB3BFD3E;G7C7 ;? 4CTG7 7 3 A;7?@ ;= ?@L
5@DECF;C7 3DD7C7?6@ 5:7 U&@? N SE3T@AFD3E@ ?7==3 DF3 7DD7?7K3S &@6aV/6i DE3C7 3= >@76@ =WF?;5@ 5:7 C
E;3>@ A7C5:M 344;3>@ 5@DECF,E@"7:87S®C F? AC;>3 7 F? 6@A@ >3 F? B7?E7 5@7?@D5;3>@ =W@55FA3C5; 5@7
DECF;3>@ 7 344;3>@ 5@DECF;E@ ABC3W B2@ DE3C7 ?7= C3AA@QCE@ ?DAEE@3IKRAGA@K;@7?7 67==7 5@D7 5:7 5;
E;3>@V "7;67997C ;?;K;3 =3 DF3 373%[BG7C@ ;=D@99;@C?3C7 AC7DD Q50 HBR@DL/$"$ ,$&&)

A3CE7?6@ 63==3 A3C@=3/H76Y358 U63 D7>AC7 6NF?D@99;@C?3C75:7DGE@ =8 )(! $., *&$




% (% $%" (&' 0

3= >@>7?E@ 57 N @997EE@ 67==V)EGFBBC3?57R7 111 -$(1-$. N A@DD;4;=7 3CC;55:,C7 =7 93C3?K;7 A7C E
>7?E@ A;Q D;9?;X53E;G@ A7C =3 >399;@G-$ /, 2$)( . -.,)5 =3C7?@? D@=@ =W;>>@4;=7 >3 3?57 ;=5
A3CE7 67==7 83>;9=;7 ;E3=;3?7 =3 53DEICIA& , 5:7AC7 E7?FE@ := AC@AC;7E3C;@ 67==W34;E3K;@
AC7D7?E3 ;= 47?7 A;Q ACTK;@D@ >3 ?@76% AFC =7997 =3 5@A7CEFC3 67= GINEEGEE3 ; D@997EE; 5@?G;G7?E; 27= 53D
E@ 63 D@EE@D5C;G7C7 F?3 5@A7CHBE3BRO@NEF3?6@ D; D@EE@D5C;GDB?GA®28FCE@ @ AC@G@53DD7C@ 6-
E;G35:7 =3 EFE7=; 63= G7C;X53CD; 6; 7GZE7233??; 5@7? BF3=D;3D; 5@>A39K3 BE3 =3 5@>A=7DD;EL 67==W3C9@>7?EC
E7D; 76 7DEC7>3>7?E7 63?2?@D; $@ BGEBACA393 F?3 BF@E3 XDD3 A3C; 3= GBIE;EL 679=; 7=7>7?E; 63 5@?D;67C3C7 AT(
>3?@ ; 63E; 2,3 @?E7 2,3 ) =3 A@=;KK3 A7C E3=; 63??; 7 =3 A@=;BRBER@BT#3 D57=E3 A;Q 5@?D@?3 9=; 397
- -$1,2%)( $( ($) .-.)5 =W;>>@4;=7 5@?EC@ C;D5:; 63 3==FGFB® E3 ©D;5FC3K;@?; AC7D7?E; DF EFEE@
(/&% && $.2$)($ $0$&ID75@?6@ C7>@E; 7CFK;@7?; GF=53?;5:7 EDF?3&E@C;@ ?3K;@7?3=7 D3C3??@ :? 9C36@ 6;
BF3=; A@5@ >7?@ 67==3 >7EL 67==7 F?;EG3RDA@DE3>7?E; 6; 9:;355;3;S |C3KIC7 = ACQLEBEE@S - '$
E3E;G7 AC7D7?E; DF= ?@DEC@ E7CC;BBRIDEBR@EF=3 ;= 679= >>@4;=; 8&35@? AC@87DD;@?3=;EL 76 7DA7C;7?K3
G;7?7 AC@ETEE3 63 F?3 A@=;KK3 5@7BCI®3DI;BFC3E@ +744777 ;= D;DEG;SHBTWB@ =3 D@=FK;@?7 A;Q D@66;D835
5776,@ #=A,Q 67==7 G@=E7 BF7DE7 AGBEEEHE3=,3?@ ?@7 D;3 6@E3E@ &@? 53F=E;>@ ;= 5@?D@=:63E@ C3AAQ@(
AC726@?@ D@=3>7?E7 =7 93C3?K;7 43037, DS@D;>,=7 3==W7D7>A;@ 5,E3E@EE@OB7DD;5FC3K;@7?; 7 @?834:E3C7 >7E
9@7?@ DE;AF=3E7 D@=@ A7C5:M D@D@ 2@I3E3?582 6; 8@C?;C7 ;?577E;G; 5SHTD@VA@D;K;@?7 ?F>7C@D; 3=EC; AC@F
>FEF@ 5@?57DD@ 63==3 43753 @=ECAa@-85@7?D;67C3C7 6; AC@E7997C7TERHNC@RCT3;D5:; 5:7 A@DD@?@ 5@=A;C7 :
67==7 A@=,KK7 ;?5776,@ 5@AC7 =7 B:RCRI5@? 3AA@D;E; AC@6@EE; 3DD:EFC3E;G31875:7 =7 ATCD@7?7 5:7 =@ 34:E3
E3E;G7 A@;5:M N =3 5@A7CEFC3 @44-CIRE@C3 TI7 6; 4;=375;@ G@EIEI 2B *',, & * % IH*# #& "% O# &#
=W@EE7?;>7?E@ 67= ACTDE,E@ >7?E@ D3 GTEEIREY=W7D7?K;@7?7 67; ACZX+3BBS$ -&)- '&+$,* $53&"' $

N C;A3CE;E@ EC3 A@=;KK7 A7C ; 838G353E 63==W3=;BF@E3 6; ;>A@DEIGTRO# #,"# ++# * OH&H +-$ +#,
7 :? >:2;>3 A3CE7 A7C 9=; 7D7C5:K; Bi@>=3 67EC3K;@?7 XD53=7 67; ACT>/IKH@*B=++# -* OH&H# 'Y ' "#
>7C5;3=; DF; BF3=; D3C7447 ;>A@CE3?E} XC7#( (FCEC@QAA@ ?@?@DE3%EL. ' #$ &% * . *
G767C7 3?57 3=EC7 E;A@=@9;7 6; EFEZ-30UR@=3K;@7?; ;= ?F>7C@ 6; 34;E3KI@D) 3B&& 'S , -*)(- $&
63E@ DF==3 D5@A7CEFC3 3DD;5FC3E;BBRGIEBOAAFC 5@>F?BF7 ;? 5C7TDBIE3 28N $-.$./2$)( &
D@CAC7?67?E7 D7 D; 5@?D;67C3 5:7 AWR@DER3EMD 375:7 3 53FD3 67==3 D53ED3;? $ $.).$ -$/, 29)($
= 67==734;E3K;@?; AC7D7?E; DF= BX@C:B@@?7 5:7 3=799;3 ;?E@C?@ 3 BF7DE@ 3>
C;@ ?3K;@?3=7 D;3 7TDA@DE@ 36 F? CE®:7®B: BF3=7 D3C7447 @AA@CEF?@ 83C7 >39
97;X53E;G@ 6; 53=3>;EL ?3EFC3=; D@:@C?B8@CK; -? 3=EC@ 3DA7EE@ DF 5F; AFP 7D
= 6;BF7DE7 C;DF=E3;? A@DD7DD@ @23 5@=7 83C7 5:;3C7KK3 N ;= 5@DE@ 67==7 5@ L
A7CEFC3 3DD;5FC3E;G3 ;? 9C36@ 6; EFE7ERFBBDD;5FC3E;G7 3 EFE7=3 67==7 93C3 24l
9F3E3>7?7E7 63 E3=; 7G7?E; .[2@ 53E3DEC@83=; 5:7 ?2@? N 7=7G3E@ 5@>7 =3 §
BF7DE@ ;?YF7?K3E@ 375:7 63 F?@ DEBN@@®@E3E3 3 A7?D3C7 =W7DE7?D;@77 3 |
5;3=7 5:7 8@CEF?3E3>7?E7 D; AC7?6TCH=B3%;3 F? 5@DE@ >76;@ 3??F@ 6; D@=;
97DE;C7 =7 6,C7EE7 5@?D79F7?K7 6; 7TGRCE6FEESG;3 3DD;5FC3C7 F?3 53D3 2@ W
2@D; ;?ETCG7?776@ 3; X?; 67= =@C@TYBRO@E3>7?E7 EFE7=3C=3 63 ;75776:@ 7 53
2@ >357 3=5@?E7>A@ C388@CK3 =¥B@EI?7BRFC3=; |7?77C3=>7?E7 =7 5@>A39?7 |
D75@?76@ 5F; ?@? N 57CE3>7?E7 ?757BDEA@P9@?@ ;?83EE; =7 5@D;667EE7 A@
5@CC7C7 3==7 A@=;KK7 3DD;5FC3E;GF:EACDBZ® 5,@N 5@?EC3EE; 6; 3DD;5FC3
K3 67==3 93C3?K;3 5:7 G;7?7 8@C?;E3 68-@@7%E3 ACTG76@?@ =3 A@DD;4;=;EL 6;
E@ %3 5@>WN =@ DE3E@ 67==W3CH@9%Z;8CPEC3 =@C@ 6;G7CD;
A3=; A37D; 5:7 D; D@?@ @55FA3E; 63@87TEBFC7 5@7?D7?E776@ J
>7?@ !=; D5:7>; 36@EE3E; D@?@ ; A;®;GBE7?67C7 =7 EFE7=7 36 7Q
D; G3 63= D;DE7>3 @44=;93E@C;@ 3MA=F3IE@? D@?@ DEC7ER
*@>37;3 7 ;? FC5:;3 3 BF7==@ D7>; @&E7 =793E; 3==W;>>@
4=:93E@C;@ FD3E@ ;? C375;3 +A39734;779;@7? F?W3DD;
3=;8@C?;3 7 &F@G3 07=3763 3 BF7=5ELEK@D?7 DF=
~@7?E3C;@ 5@7? ;?577E;G; D57=E@ 633 | 3@
27 ,C3 BF7DE; G3=7 =3 A773 >7?K;@?3C7B3HE;




%P& """ )N)%1L*E )%
| In’ardinanza dal trihiinale di Rnma nntrahhe minara il cictema dalla Incazinni rommaearriali?

SW@C6;?3?K3 67==@ D5@CD@ 39@QUTE@ ISFB@ F? ;>A3EE@ A7D3?E7 DFEG@>A3BE@D3 D3C7447 DE3E3 C79@=3E:
D3 63=9;F6;57 67==3 .# +7K;@7?7 5;G;676%% =@53K;@7?; 5@>>7C5;3=; 7C3 5a@®3B3763; 9;F6;5; :7 N BF7==@ 5:7 DE3 35
EC;4F?3=76;*@>3 AFC ?7==3 AC797@@=5 7RI CE; 67= DTEE@C7 3G7G3>@3HIRFAE@=@ 5.7 3 >;@ 3GG;D@ C;D@-
67==7 >@E;G3K;@7?; 9;FC;6;5:7 :3 D@FSI&ZIKBE@ $3 DF557DD;G3 36@K;@C765@P»Y ;EE; 8C3 F?3 =7997 DA75;3=7 7 =3
?2@? A@5:7 ATCA=7DD;EL #=AC@576832E@5;23G@C@ 3 6;DE3?K3 ;=56 DEBGE @B D@=@ 3 5@=A; 6; @C6;?3?K7 C;C
DE3FC3E@ ;? G;3 6WFC97?K3 5:;767G83P9=BE0@=@ 399C3G3E@ =3 D;EF3K:@2ED&EW=E7 6; D8@5;3C7 ;? A@D;K;@?;
4F?3=7 6; ;?;4;,C7 3= =@53E@C7 =W7BEBEBFEE® ?7=D7EE@C75 6 8@@&6@9.67C3WBC; 3?5:7 5@>AC7?D;4;=; >3 5.7
67==3 X67;FDD;@?7 C;=3D5;3E3 3 98CBPKIE3 D;EF3K;@?7 7C3 @ 3GC7R2HE@BF?@ 35:7 G767C7 A7CP 5@7? =3 =7¢
67==W7D3EE@ 367>A;>7?E@ 67= 5@QRECARB@ B3}7? 5:;3C3 63 DF4,E@ >7B@;3BF7DE;@?7 A7C ?@? A3C=3C7 67; A@DI
A3CE7 67=5@?6FEE@C7 F? C,DE@CGIEMD72@#3AA3CD3 =3 G@=@?EL 6F4H@BGC3@DE;EFK;@?3=;EL ;? @C6;?7 3
?2@ &7=C;5@CD@ D; 5:;767G3 3=EC70®; ZECCG7?,C7 ;? >@6@ @C93?;5@@NIBZS; 6;DA3C;EL 6; EC3EE3>7?E@ 8C3*
6FK;@?7 36 @A7C367=9;F6;57 67= BJIE7 6; 97DE;C7 D@AC3EEFEE@ F?EEG@@=E@XEC3EE@ ;D@9?7C7447 ;?G757
53?@7?7 6; =@53K;@?7 3 DF@ E7>ACEABEEREQQR6@ 6; =@5<6@H? ;= 6;GACADILT73 399;@C?3C7 =3 DE7DD3 =7997
8C3 =7 A3CE; #= EC;4F?3=7 :3 D@DAFQ®;8893-7 ?@C>7 5@?E7?FE7 ?7==367F?6@=3 3; E7>A; 7 >393C; ;?D7C7?6@G
C3?K;3 X67;FDD@C;37 :3 C;6 @EE@ ;= 532@?B676,D5;A=;?3 =7 =@53K;@7?; 36 D@7 ?@C>7 56 R3A7CE7S 5.7 5@?D7?E3
A7C ;>7D; 6; 3AC;=77>399;@ 7 67= 5@>>7C5;3=7 7 =3 D;EF3K;@7?7 6; 9CH5BGEEE3C=3 G7=@57>7?E7 3 BF3?E@ DE:
A7C ;= A7C;@6@ 9;F9?@ >3CK@ D; 75@?@>;53 5:7 D; N 67E7C>;?3E3 5@6726@ 5@DO 5@>7 36 3=EC; ;>AC7G76;4
7 ; AC@GGT76;>77E; 36 @EES3E; 63= 9@GFEXBD; AC77D;DE7?E; 3>A=;X53EBG7@E;BFEFC; (7C A@E7C 5@>AC7?67C7 =3
?7;>7D; D5@CD; 3=X?76; 5@?E7?7CBE36GB?@ :3 A7?D3E@ @ DA7C3E@ EBEGGC=W@C6;?3?K3 67= EC;4F?3=7 6; *(
8FD;@7?7 67==W7A;67>,363 @G;6 3GEEM 3==3 X?7 D; D3C7447 C79@=3E@B3@®VICI=3 >;@ 3GG;D@ 3G7C7 47?5:;3C;
5F?; 5@7?57EE; 5@?D79F7?E; 3==W7>7C977?K
5@CD@ $7 3EE;G;EL D@?@ DE3E7 5:;FD7 .
K3 67; G3C; (% 7>7DD; 63=9@G7C?@ A7C
97DE;C7 =W7>7C97?K3 D7?K3 5:7 5;P 344;3
6; 83EE@ E@=E@ =3 6;DA@?;4;,=;EL 67==W;:
5:7 N C;>3DE3 ;? 53A@ 3=5@?6FEE@C7 &
D@=@ ;=6;G;7E@ 5@=A;G3=W7D7C5;K;@
D;3D; 3EE;G;EL EC3??7 BF7==7 ;?6;G;6F3
5@>7 3>>7DD7 ;? 67C@93 D7?K35:7 5;P 6;
A7?67DD7 63==7 BF3=;EL 67==W;>>@4;=7 (
BF7DE3 7C3 F4;53E3 $W;>A@DD;4;=;EL ?
6;A7?67G3 ?7>>7?@ 63 F?3 BF3=D;3D; 3K;@
?7 @ >3?53E3 3K;@?7 A@DE3;? 7DD7C7 @
>F?BF7 ;>AFE34;=7 3= =@53E@C7 5.7 ?@
D@=@ ?@7? :3 ;>A76;E@ =WFD@ 67==W;>>(
>3 ?7@7? N >3; G7?FE@ >7?@ 3; AC@QAC; @
4=:9:: 5@?EC3EEF3=; $W;>A@DD;4;=EL ¢
=WFD@ BF;?6; NDE3E3 E7>A@C3?73 >77(
EC7>7D; 7 ;? @97?;53D@ ?@? ;>AFE34;=7 3K
3=5F?3 67==7 A3CE; XC>3E3C;7 67=5@?EC
-?3 D;EF3K;@?7 A;FEE@Q@DE@ ;?EC;53E35:7 :
D@5;3K;@?7 @?834;E3C7 :3 D7>AC7 ;?G;E
E@ 3 C;D@=G7C7 >76;3?E7 =3 DE;AF=3 6; 35!
;?E79C3E;G; 7 >@6;X53E;G; 67; 5@?EC3EE;
#? AC3E;53 344:3>@ D7>AC7 ;?G;E3E@ ; ?(
DEC; 3DD@5;3E; 3 C;?79@K;3C7 ; 5@?EC3
6F57?6@ ; 53?@7?; 3?5:7 ;? G;3 E7>A@C3?73
A7C 3;FE3C7 ; 5@?6FEE@C; 3 DFA7C3C7 =3




")) S %t Dt %
& H+&+).& &S H ) M4
"$'&% % & ,% )" ,."&% # %&% 5 *,&
""" $ %+&6 -, &# ") *+) -&# ) H#7"%+ )&
"$" %+& &%+) ++,# &% &% ' %
I "Y"0% ™ &% %+"#7&) "% $ %+& ",
)& H & NS ) &)+ )"

-+ &%+) ++" )10 ') (, %+& &$
V%R )+ %l &%
#t 8% #7&) "% %. " &$ (,*+&! +
+& ) )*"% ) ((#H& ! '3 *

*) k48 "H# &P&)+ $ %+ ") )& *H, #
N& ** H# HH& +&) "% &)"% %!
07 - %+, # "&%" "#"'+/ & $ %& )"

% &") "# &%+t) ++& &* '&*""# )

*M0p ) " &S %& % #,K&H '

&'+ **0H&* 8" %+ # -&H#&%+ " Y%

) # )+ Yo $&H"- &% *%. B

%"$$ %+ )% ) "% &%*" ) ."&% #
&%* ,%. | % *) )&* +)'+ "%

‘& #H#& +&) "# "," )H# "5&%
"&%" &%+) ++, #" *("H' )+ 6 &%*
, Yot #HH# *&) -- %" %. " ++&
)'++& &) "%+ # & | # "++'$
) )&# % U+ -&) #*&H& &Y%
AH&) &) )(HY))  "&1)'%
&") # &%"."&%" &%&$"!
&%+) ++& |, *+& ([ # &%* | %.
V% "8& %)# " &% & ++"
- & &) .. %#H #
&%+) ++& | '&" *)'++ &*2 *$) (,
*GH) )%t % ) | HH#& +&)
&P'&)+ +& "% $& & * &) ++& "% $#

*"*, AR $ "% A "#

%! "M A+&F+&E " &#H& "

#7&) "% %. - &#+) # ", "
+' 1)+ %+& ! ((*+ " " &%
QI RR) 068 4+ HH' + 58% %
S&% "%+ )+ & %t % "% )
B I"& M ++&)"*&) -- %,+" 'S
- UH %&% ) * "% &% ) &% #

# ')+ # B&S %+& ## " H &% #

) "&)+&6 ([ HE&*(H')'& % & #
"+9%,+& "% ++ "# ') "#*&#& &% ,+

+&) & *%"8 "% ')&# &%)

+ (KR )Y "4 &% L #)H"8)

#
#

* ok gn

"0h +

Conf

$% & "# &%+) ++& -) )& &,+&"$
$"%) ! %7 S -) &+,
+& *('HY)) #' &))" ! %&% - %
&#H& ++& #' - %+" *&') -- %, +"
-t % 8P %&H & )%&! &
+4&")- ) -&%& & #' +&)"$ %
+ ) ) R &H T HE # H#& +&)
% (, *+&$& & )3 " )* 1" % #H +&
TER)-&H ) ")"% M &+ &Y% #
SHEET L) &H Y& # H#' )+ " "M&)
) "D&)"SR& "H" HHT #+)& " %"8
"%+)&,)) 5&%# &). # "," 6.,%
&)+ "HREHA" ) H&"H# )& "H#&
+&)"6 #'**&*, **"_&'&+) **)
(HH& " &%*" )) % *& # ")'++&
H)+* HHAL +&) #) &#) !
$%+& # %&% '++,"+& "% " ++#
$**'$  -&) # &% ,++&) % **%
+,+# %0 &%+)&' )+"+ &$' %* +"'-
-&) " #H& +&)" moan MO0
#& & #'*)++" ' E& " #$+" #
#H7*)&)'&"% ") ++& + %+& )& % )
+ - MU RHRT 1 H)-$& &)$ "
V# + % ## *+&)"
7&) "% %. ## 8% " ! %&% ** %
&"# #*&H ")'% &"."&% # &
% "% '& #H*&H& &% ,++&) "$'&%
0% &3$,%(, % %,&-&
&) &) (,"#" ) +&) &% & * %. "# &%
*00*& # #& +&)
# & -#++& #+)" %H *$)
) "HH& +&) *' *+ +& "% %" H
YRR ) " %&% ') - % &
#'&" )+&+)"-$%+ )* "% &%
)."&% "% &)*& " )%
+& "%+ ) # )+ -) )& %! '&
+,4& " +) ) F "% )-&# % &
N&'&F+  &%+)&)&'&X+ ) % #&)& "
)'++& H& $ %! ++) &P W& #
N&'&*+ &$ )'$% % ")'++& (, ##H& "
") * &%+))) &% W& "&1* )
"% 8++& & $ W& % )&')"'& "$S& "# &-
)&* & +)$'% + &% "."&%"
&% (, *+ &) "% %. *""%+)&, ,%")
%+ " ++&*+& &$H & )" &H&*&
THOUORURGFEIE MR N0 +&+& #)&)"
+)&%H# ") Y& #' #S$ %" *
*0p.MH" # &Yo+) ++& "H %&% $ ')
H&"'& %! )- % &, % *&+ ")
*&%* "#'+/ & ++"- "% '& ##& +&)
V) HT P &% )&+ *&') -- %o, +
I "%-  %&% 1"$',+ "# % **%
## ')+ "3 )% % &'&*"."&%
-&) # &% ,++&) *%. '&)*" $"%"
$S%+ "HN&HS | "HH& +&) !

"$

%&%*$) 1.% % % )% *&"+
&% &% & ! %&%') "* "H %&%

&% ') " % *&$S %! %&+
-8HS %ot "% )'&) K, %) U, "I&
&%) +& ++# ) )% ) #
RQA) A O I )G K HHG

+&) & *++&,% ')*&% 8 | $

Y ++&,% "+ "*)"8"') "%-
*+) "06 ,% "$$& "# P ++) '&" )
"+& | &%+ - *HHT 8++&') ") #
#7&) "% %. "# """ &$ *9$)

V& )" rEH&E " %&%" "% &) "% "+
+"+"5'&+) )& )-) &%*" ) -&#

$ %+ # *'+, "&% " )" 8% %.")"'6 #
&% ,++8&) '&)+ % &# #H **."&% #
HT ++"-"+  "%- # ) S %! "#
$% +&) "+& +)-&# &$H+ $ %+
"HHE +&) 1 &* %&% $ )"+ -&# "+, + #
% (, *+& $& & *" )" I" ') % ## &%

+ ## "'&% | -&H- " %t $ %+
*#-0) ) %7+ % ) %&Y *&H&
MEGEETET) N f N LQ) # &

)%& $ %! ")) %-)& N&
"&'%"& ) "N&)"+)"' ! %%& "%
#& "&% " #&)& "$$& "#"

#e&*) "% )) )" #

HA"- %&% )T "% %t-)
#)% &"."&% " &%+) ++" &H#H& ! ')
VH& * * - &# -+ HTF&" &H& " &
#H &), #HH& ++& *$) *&H& Y
%& "#H& +&)" & &))) "%t+)&)))
# &% " &$ %* ."&% -&) "
#& +&)" ! ++%& ")) "# %&%
# A+ "% ) % (, *+& * & &%
"+) I N&'&FH& - )" $F) # &
-)%& ) # (#'#7"%H)&,."&% %!")
90 )'& &#'$'+ +& &M %% H#H
&) * #  F +++"" &%+) ++" &$
$)"H#' )% &"+" *%. #'$+" ")+ ")
+ &))" $) &H&E" & +*+H#&" "

$%*"8%" "H& #' 8% ) #+)
&)$ " ||% %+||_& &$| %* .u&%
&2 &) ") % **)'&




+10060-! (! *0+11 $#$ #& | +(&

3%@ 7*88*1'6*  &00* 36*  (F? 78&8& OF.2&9
,968&<.32* J*00& 293:& 7*)* 463:.2(.&0* ). 32+&.8&6* .2 :.&
3093 & &430. 46*773.0 48&08&<<3 *6.3 (-* ? 78&8& 46*
7*2888& &0 49"0.(3 )&0 46*7.)*28* ). 32+&'.886* &430. &:
(11 &I™%  32+&.8&6* &430. 3++6.6= 877.782<& * (32790%2<
&. 46346.*8&6. .113'.0.86. .2 18&8*6.& 0*&0* 8*(2.(& 86.'9886 BIE2
&11.2.78688.:& &77.(96&8.:8 G282<.86.8& * .2 *2*680* .2 3,2
&1'.83)%0).6.883 ). 46346.*8= .113.0.&6* 2*0 463437 BI&6*
)& ,&B&28* J*00* 0*,,. & 898*0& )*00& 46346.*8= *00F3QRT
7323 78&8* 46*7*28&8* )&0 (.8&83 46*7.)*28* 463:.2(.&9*0
0% (-* 7323 0* 0.2** 463,6811&8.(-* * 7323 78&8. .2).(&8. 898

. 4 AN

.&6* 92 463,*883 ). :.8& &886&:*673 OF&(59.783 ). 92F&'.88&<.32*
6+78& &2(36& 92 4*6(3673 83689373 .27.78%1.0:*88. (-*T4
73 7(36&,,.& 0* 293:* +&1.,0.* 19 59*783 49283 )3".&13 *
4377.813 &*6* 92F.28*603(9<.32* 4.A .2(.7.:& (32 ,0. .BIS. ‘&2
(&6. &88.:. 2*00& 6*,.32*C 0OF.2(32863 -& 4368&83 .0 793 (3286.
'983 &2(-* .0 46+7.)*28* 28<.328&0%" &% $$!  (-*-& 738
830.2+&83 (31* BO* ).+G(308= *..)*2<.&8* 2*00* &6(-* 7.82(3
192. & 89883 .0 8*66.836.3 28<.32&0*C B 4496* -& 4637*,9.83
%&22. .0 1*6(&83 .113'.0.&6* ? 1.:&(* * &*6* 0& (&7& ). 463
46.#8="7:.783)&,0. .8&0.&2. &2(36& (31* 92 3'*88.:3C B6*+&
:36.6% 59*783 4*6(3673 32+&'.8&6* -& 7378*2983 OF&4468332*
)& 48&68* )*0 ,3:%623 * )*0 &60&1*283 )*00& 2361&8.:& 790
OF (3'3297 (-* &46* 7(*2&6. .14368828. 4*6(-> (327*28* ).
)&6* 08:363 &00* &<.*2)* )*0 (314&683 *).0* (-* 7. 3((94&23
8..7*6..<. (-* 7868223 6*7. & 46346.*8&6. )*00& (88288 ). 6.78698896&<.32. 7. 1.,0.36& .0 )*(363 )*00* 237864(@8 *).

7*,9.6*% :. 7323 78&8. 0. .28*6:%28. J*0 46*7.)*28* ). 32+&  G(.&2(-*4.A™00. 7.6)9(3230**1.77.32.). 6&<*&9 2&

'8&6* &1482.& 2%2%6* &% ($!(&& )*.)38836. 1.,0.36* *+G(*2<& *2*6,*8.(& 7.6.)9(323 0* 74*7* 4*6 '300*88*
(311*6(.&0.78. 6*+*6*28. )*0 (*2863 789). 32+&.8&6* &30. $  *2*6,*8.(-* & (&6.(3 )*00* +&1.,0.* * 232 7. (32791& &0863 7B
"0 % &H" (18&% *)*0 7+ 6*8&6.3 6+,.3280* )*0 7. 03 6%(94*6&2)3 ,0. *).G(. *7.78*28.C #2& +383,68G& 03@EIBE
)388 1 " & $1$% 0.8974.(.7323.1.,0.36. &88*73 (+* 8& .2:*(* 3++*68&)&I("% &'%  46*7.)*28* 463:.2(.&

7346&889883 0& 1*).& * 4.((30& 46346.*8=.113"'.0.&6* )*00& (.8* ). 32+&'.8&6* B 38.&13 92 293:3 .28*6*77* .283623 &0(&7&

8= 4&68*234*& -& 92 ,63773 '.73,23 ). +&6 7*28.6* 0& 46346.&&:36.83 )&. 8&77. &,*:30&8. )*. 1989. 31* &773(.&<.32* .2

:3(* * 59.2). ). *77*6* &77.78.8& :.83.46346.*8&6. ). .113'.0. & 6.:30,*67. &00& 23786& )/ *@*
(32& 4*6 &:*6* .2+361&<.32. * (-.&6.1*28.C

20-21 settembre 2020

+*15%*+ 14 *"+*1

D (59.78&6* 92& (&7& 4*6 92& ,.3:82* (344.8 232 7.8 92& (-.
1*6&E ((30F&I74.(3). $!" )" 46*7.)%28*). 32
+&' 8&6* &6(-* (-* -& 36,&2.<<&83 * .2863)3883 &) 2(32& 92
2(32863 (32 . *68.(. 2&<.3280. )*00F&773(.&<.32* 4*6.0862
83). &0(92. 8*1. 79. 5980. OF&773(.&<.32* .27.78* 6*38& 0&
46*7%2<& &OOF.2.<.&8..& &2(-* )*00& T*2&8EE &!
&$I$!  (843,69443 &0 1¥2&83 ). 36<& 8&0.&

B F&((*773 &0 (6*).83 4*6 0* .3:&2. (344.* (-* :3,0.323 &




#%" $%3) S ) (3

+ NDG@=E@ ;= D7EE7>4C7 ?7==3IS/??@G3E,G@ 7 ;>A@CE3?E7 BF7E10672,6@;? >@6@ >3DD;55;@ DF= E7DDFE
6,63 5@C?;57 67==W'@E7= %@=;@ *@GDE@?$W67; 5@D;667EE; 5@?6@>;?; B@=H® D@5;3=7 67==3 5;EEL C;3EE;G3?6@
5@?EC@ AF44=;5@ 3A7CE@ 3==3 5;EEL 5@? ~5B3C@=3 A3DD3G3 3=AV3GGAEIE@@ 5@7 ;= 5,C5@?63C;@ 5@°? =3 5;E
6,63E; D;?635; A7C =7 7=7K;@?; 5@>F03=; 6; >76;3EC;57 AC@87DD;@?,DEB6R@@=;E3?375@7? =3*79;@?7 7G;677K;3’
#>@=3 ;EELA55@=3 ;= 5F; 5@>AC7?D@LI@ B&W3??; 57 DOEE@QA@?7G3 33H3WBEBE; @AA@CEF?;EL C3AACTD7?E3E
E35,C53 57?E@>;=3 34;E3?E; >3?@7? G:232Q@@G@53K;@?7 DF==@ DG;=FAA@BSPATI 8@F?6V +F= E7>3 67= US@?6(
>@=E@ ;>A@CE3?E7 3 =,G7==@ >@"?6 BEDY H @EBK;@?7 D@5;3=7 ?7= E7CC;@@@@,687QV 7G;67?K;3 =W@AA@CEF?;E
D; A7?D; 5:7 7= 9,C@ 6; 6F7 >7D; D; D@ THEG@E;C7 3 BF7==7 K@?7 8C3?5:7 ;?G@G86@DF==3 D@5;3=EL ;? F? >@>7?E@ 6;
E; 6F7 7G7?E; 6; AQCE3E3 ;?E7C?3K; @F37P@ITAFP ;?E7CG7?;C7 A7C C7T9@-BEGMEIXK;3>7?E@ 6; D57EE;5,D>@ 97?7C3:
BF3=; D@?@ 3CC;G3E7 =7 E7=753>7CA@EEER@?¥;EEF3=; EC3 5,EE36;?; 7 =FAEZ48,63==3 >76;3K;@?7 ;=5376,63E@ D@
>@?6@ ;53>A;@7?3E; >@7?6;3=; 6; 5;5:30>@DEC3K;@?7 =366@G7 D;3 ;>A77B@%:73 =W;>A@CE3?K3 6; X9FC7 5@>F
DF DEC363 7 3 ?@G7>4C7 ;= IC3? (C7=@;6@CD@ 3==3 9;FDE;K;3 (@; N DEBZ@@LEFRC@R@88C;C7 ;? D;?7C9;35@? 3=E
@C>F=3 NE@C?3E@ ;? 5;EEL 6@A@ E3?E;DD;>;
3??;6; 3DD7?K3 -?3 5,EEL G;G3 7 =34
C;>3DE3 AFCEC@AA@ F? A@W 4=@5!
E;>; 3?7, 353FD3 6, 3=5F?7 G;5;DD;EFG;
=,E;5:7 $3D7C3E3 N DE3E3 G@=FE3 A}
@C93?;KK3E3 63= 67=793E@ @?834;H"|
=375@>AC7?D@C;@ 3EH@53EQ@
#&f 63==3 DF3 D79C7E7C;3 5:7 D@?E=
E; 3 @C93?;KK3C7 ;? A@5:7 D7EE;> %
7G7?E@ 6; ACTDE;9;@ &@? D; N EC3E¢ I\
=E@ 6,43EE;E@ 6@G7 ; 53?6;63E; ACH '
47C3>7?E7 D8@99;3C7 ; AF?E; D3=;] =
=@C@ AC@9C3>>; 47?D0 6; F? :25@ B 2l
E@ ;?E7?D@ 7 5@? DAF?E; BF3=X53
C@=3 A7TCAC;>@ 3=ACT7D;67?E$ ?3K%
*' &&# ?ETCGT?FE@ A7C E7?7C7 3 U43E
E7D;>@V BF7DE@ AC;>@ 3AAF?E3>7TTH@BBE@EEQCEBD3$S  XD53=;DEB=EL =@53=; 3AA@CE; A7C =3 C;D@=FK;@
E@C3=7V 67==3 D767 ;>@=7D7 (@; ;=556 G@@E@ F? BF7D;E@ ;? >3E7C;3 6@PEEEF3=,EL +F==3 E7>3E;53 67==3 XD5!
?@ 3; 6F7 >@67C3EQC; 3BWE@58E@ =EL =@53=7 7 6; DIC3G; A7C ; AC@AC;T®38; 72@5376,63E@ A@?7 =7 >3?; 3G37?E; 7
H&A 797977C6 &-$ ‘& #&H# 5773 5:M=W3>A=;3>7?E@ 67==W3AA=;53K,@?KBP6@ ; =;> E3E; AQE7C; 6; ;?E7TCG7?E(
EFC?@ :3??@ D53?6;,E@ =7 6@>3?67 353G@EBC7 #?X?7 ;= G;5767=793E@ 6A@EIH7==W3>>?;DEC3K;@?7 5@>F?3=7 6;
%$  (($ 3GG@S53E@#$  4E3C7 #>@=3 97T@>FEG3# 57 7G;67?K;3=3 E7?67?K3 3835;=,E3C7 5:;; @AT!
*v #  5376,63E@ A7C 5@?EQ@ 67:3X@EE@A@DE@ F? E7>3 >@=E@ 3EEFSPEDEDBE@C;5@ A@CE3?6@ 3 EC
EC@67DEC3&!"t  A@=K@EE@ 9;BE7==@ 67=4@?FD A7C57?E@ 7 62W@G@K;@?7 67==3 3C; 7 =W#>F 397G@=3l
Ci97?E767=+ (53?6;63E@ ;? ACQACR@THES ;= @>F?7 6; #>@=3 57C5:7CL 83E3 39=; 38XEE; 5@>>7C5;3=; 7BF;=4C376@
5,G53*' &#*#  53?6,63E@ 67=(6 D@3EE3C7 7 EC3EE3C7 BF7DE3 ;>A@CEIES EBABGIC@7?7 A7C 5:; 675,67 6; ;?G7DE;
DE7?FE@ 63 G3C; D#.DE7 53?6;63E@EF?;EL A7C =7 ;>AC7D7 67= E7CC;EQEI@7CARG@>>@67C?3>7?E@ 67; 57?EC;
67=9CFAA@ ;?BF7 +E7==7 ?@? ACTDBTEDA@?;DE; 7 ; AC@AC;7E3C; ;>>@4;*B6:3 €:87?7C3K;@?7 ;=5376,63E@ 7G;677?
D@?3=>7?E7 >3 D@DE;EF;E@ 63 F? AC@AGT® 5BEE;E@ G; D@?@ DE3E; @EEAMCIES?K3 67= E7>3 63 388C@?E3C7 5@
6,63E@ 6; =;DE3 -? AC;>@ BF7D;E@ ;285EB3A3CE7 67; A3CE75;A3?E; 7 6799; 3 FEA79?@ 63 A3CE7 67==W3>>;?;DEC3K;(
35@°?8C@?E3CD; DF F? E7>3 97?7C3-J; 8BG&EGEED 7; 5,?BF7 53?6,63E; ;?E7€@53=7 'C3 3FDA;5:;;3>@ 5:7 9=; 7=7EE; 35
=@ DG;=FAA@ FC43?;DE;5@ 7 67= 57BE@EE@CHE;A@CE3C? ; C;D5@ ?E5Y BT IIBP?E =3 AC@A@DES 6; @?834;,E3C
>@=7D7 ?7==W3C5@ 67; AC@DD;>; 6;763R2A@; @99; 5:7=7997E7 N C;DF=E3E@DEIE7 F? E3G@=@ 6; =3G@C@ 7 6; 5@7?5
E7>3 5F; 3EE;?97C7 63; AC@9C3>>; ATE@EF3=7 D;?635@ 67= @>F?7 6; #>@*¥BC@D;=FAA3C7 ; E7>; 7>7CD; ?7= 5@CD@
63C7 ; >@E@C; +F557DDD;G3>7?E7 =3 GZEREIS@I3?,7C; +F= AC;>@ AF?E@=3 DBC3E3 ?7==W;?E7C7DD7 67==3 5;EEL 6;
o $& ## 3>>;?;DEC3EC;5877K;3E@ 3=5F?; 7CC@C; 5@>>7DD; ;? BBDD3E@*) ,.$($ , -*)(- $&
5@?6@>;?;3=7 ;?E7CA7==3G3 ; D;?635, @37 F7?63C7 C;4367?6@ =3 ?757DD;EN6;$?, )& $,)( .$)




%8%*$ $ $ % &%$) &)

'9?; 3?27@ ;? #E3=;3 ; G;9;=; 67= SF@5@@Z99F3DE; 67==W;>A;3?E@ ;6C3F=,5@, 87 Ra@H3>;?3K;@?7 7 C;AC;DE;?@ A@DE
DEC3?@ ;?E7CGMRE;3((/ .$) @=EC7 3 BF7DE; 7D;DE7 F?3 G3DE3 S3DM@, bB@B8X5;=>7?E7 97DE;4;=7 63 3K;776
~.$5-8) &) 25)(& $ RS & >>@4;=; 5:7 DF4;,D5@?@ ;?57?6; 5@?B@?@ 6; AF=K;3 A@;5:M D7CG@?@ 5@>
) 4 3 D79F,E@ 6; ;?57?6; ACTDD@F7?K7 >@=E@ 6;G7CD7 EC3 =@CEY?R5-DA75;3=;DE;5:7 A7C A@E7C 97DE;C7:
76;X5; 36;4;E; 36 FD@ 5;G;=7 76 7DBEGEBI D@?@ =7 A;Q 6;DA3C3E7 ;? BE@MEBAT3K;@?7 67==7 DFA7CX5;S
5@>>7C5;3=; F?3>76;3 BF;?6;6; ;? C;@6@ 36 7D7>A;@ 6F7 67==7 AC;?5;A3F+GBF* # % I$#'

E7CG77?E; 3= 9;@C?@ )F7==@ 679=; ;?B776; 7727D5@ D@?@ =3 53EE;G3 >37REBPK, @==W;?57?6;@ D@?@ 5@>A@DE; 6:
=7 34;E3K;@7?; N F? E7>3 DA7DD@ D@EEGS&3EB683?7 8F>3C;7 7 =W7CC3E3 ACBIZBE3 93D 7 A3CE;5@=3E@ C7D;6F; 5
E@ 7 6; 5F; ?7= ?@DEC@ (37D7 5WN 3M6@CBA@I3==3K;@7?7 67==7 DEF87 34@2=@D;D5:7 AC7D7?E3?@ 3DAT7EE; D;3 6; |
5@?@D57?K3 &@?@DE3?E7 =7 8C7BF@IR@B@; 53FD7 ?@? DE39;@?3=; BE:ERA7GD=; 7DD7C; G;G7?E; D;3 6; 399C7DL
D;3?@ ;CC;=7G3?7E; A@5:; AC@AC;7HER63 ®;98C7EE3 3==7 53?67=7 3= 5@EBE®3;6FF;7 DFA7CX5; ;? A3CE;5@=3C >@¢€
>@4;=, D@?@ AC7A3C3E; 3 F? 7G7?ERR6X2@73==7 53D;DE;5:7 A;Q DEC3?2BE3=7 38C>; A=3DE;5:7 9F3C?,K;@7?; 7E5
?7C7 #=E7>3 N5@>A=7DD@ 7 AC7D7RHSA@F7 ;??7D5@ 53FD3E@ 63==WBEBAEEL 6;>FC; E7?6@?@ 36 3DD@C4;C7 E

E7 D83557EE3EFC7 D;5FC3>7?E7 D7CG7 F?3 8F>; 7 3 C;=3D5;3C=; ?7=E7>A@ (7C BF7DE; >
>399;@C7 3EE7?K;@7?7 3; E7>; 6; ACTG7?K;@ E;G; ?@7? 43DE3 7887EEF3C7 F?3 AF=,K;3 G;
?7 A7C C;6FCC7 BF7DE; 35536;>7?E; 7 D3=G3 67=5@D;667EE@ U?7C@ 8F>@V >3 N ?757|
9F3C63C7 =7 ATCD@7?7 5@DO 5@>7 =3 5@A7CEF C;@ 7887EEF3C7 F?3 G7C3 7 AC@AC;3 675
C3 3DD;5FC3E;G3 5:7 D7 35BF,DE3E3 5@7? 9;F >:?3K;@7?7 5:;>;53 7 >7553?;53 5:7 G363
6;K;@ @88C7=3D@=FK;@?7 3F?3A3CE767=AC@ 3C;>F@G7C7 D;3 ; 5@7?E3>;?37E; G;D;4;=; D
4=7>3 >3:;?53D@ ;? 5F; =W7G7?E@ D; G7C;X BF7==; ?2@7? G;D;4;=; 3 @55:;;@ ?F6@S

5:;; 35@D3D; G3;?5@7EC@ 63 F? AF?E@ 6; G; -+, %% %S+ L+

DE3 AC3E;5@ A7C C;AC,DE;?3C7 =W;>>@4;,=7 é3? R+7CG@?@ 5@>A7E7?K7 5:7 D; 35BF;D;D5(
?799;3E@ &7 A3C=;3>@ 5@7? %3EE7@ ;DE@ 5@7? 3?7?;6; 7TDATC;7?K3 >3 ?@7? 4:.D@9?3 57C
=7EE; 3>>;?;DEC3E@C7 67=793E@ 6;D6BYDE3K;@?7 6; C@6;E@C; ?7= D@EE@EEE@NQ@3CD; -?;?57?6;@ ;? F?W34;
D@5;7EL DA75;3=;KK3E3 ;? C;D5:; & =@FD@ 6; 8F>@977?;S E3K;@?7 N D;5FC3>7?E7 F? 7TG7?E@ 5:7 :3F
5=73C7 ;@=@9;5@ 7 :;;>5@ 5763 @=EC%,' # '&+!-&0 (-4 *#-& 8@CE7 ;>A3EE@ A3DD3E3 =3 A3FC3 N ?@C>
3?7?;;? #E3=;3 D; @55FA3 6; ;?ETCGT7?E+ PA#HC $$ (*#& #( $# D7C7 5@=E; 63 F? D7?D@ 6; D5@?8@CE@
97?K;3=; A@DE ;?57?76;@ 7 3==393>7?R@;?5;A3=>7?E7 6;G;6;3>@ 9=; ;?57?®&7C7 F?3 ASCE7 ;>A@CE3?E7 67==3 AC@AC;
&& &O#,-,,' +'& .. * '+3 * 6F7 53E79@C;7 6;DECFEE;G; 7 ?@? 6;pECHEEBES ;CC;>76;34;,=>7?E7 #? C73=EL
)-&#)-+H#  HWE&H )-PH+E& D75@763 67==3 ACTA@?67C3?K3 67=A7TGE;E;576;3C7 N A@DD;4;=7 43DE3 38X63
+ '&'$#$ -+ EL DECFEEFC3=; 5:7 =W7G7?E@ 97?3@&E@8/DD;@?;DE; 5.7 :3??@ F?3 DECFEEFC

R)F3?6@ A3C=;3>@ 6; D;?;DEC; ?7==7 3AEGR,@@EE@=;?73C7 5:7 3=6;=L 67=5[3@KK3ESB; ?7==W,;?E7CG7?;C7 ;? 7>7C97"
D;3>@ D@=;E; A7?D3C7 3; 63??; 53FD3BB3RK;@?7 7 C;@DECFK;@?7 F? ;2HUSGTDE@7 BF7DE7 D;EF3K;@7?; 7 C;,A@QCE
3>4;77?E; 3==@ DE3E@ AC75767?E7 ;= D;?;DEC
C3A;6;EL 7 ;? D;5FC7KK3S

'%($,00 #)-+, #& *% O#'&#
#, #&+HS M (P& * +HE&
0 $*+"#' *& & 'S# '&+(.'$# "
-& +'$-0#8& " # B *&OH #*#
+-$, ! i+,
R&7=?@DEC@ D7EE@C7 D; C;A7TE7 DA7DDC(
D5;@ K7C@ ?@? 7D;DE7 NG7C@ >3 BF7DE
67G7 DA3G7?E3C5; $3 G;E3 6; EFEE; ; 9;@C
A;7?3 6; C;D5:; DE3 3 ?@; 39;C7 5@?D3A7GC(
>7T?E7 #?8@C>3?6@5; DS@AC;C7>@ 5:7 DA
D@ 7D;DE@?@ AC@87DD;@7?;DE; 5:7 A@DC
E3C5; 3 97DE;C7 3?5:7 =7 D;EF3K;@7?; A;Q 5(
A=7DD7 )F7==@ 5:7 6;5@ D7>AC7 N 6; ?@7? ;>
AC@GG;D3C7 >3 6; 83CD; EC@G3C7 AC7A:




)% % &) 1%)(! /-) %..%0) &M X L% % &)
1%)(1 1) )L %& )(.,.% %)) ) I-)# 1%.)
1L10%. 1 ) 1o( ( !%1-) &3 #1(1% 1&&! (., .1 %(

+() 1 &DYM, 1%)(% <% *)., (() 1. ) * 1) % ( )-..% I'4 %
1-.9%)(! 1% )(.,.% % &) 1%)(! *,)00! I() && ,! 1%)(! 4%

-, 19%)(1 % 1-) &3/"4 %) Y11 #4#9%),("1() 1& (!

% &) 1%)(! ,%(00) ((/ &! 1&&3%™)-. % H%-.) *))H4S$! | %

D&I1%) (% )% 1%)( 1& (O ##%),(.) ! 1&8&3%™),) 1&

&3%%)-. % \H%-.) &&3%(+/%&Y%() -)&&I0 (0% (/)1 %( ) I(1!
) oY)

- )& 8% ) %E&Y

~I(1%)(% ! - 1%)(% % ,*),.% % &0),) ). %&%.2 (/&

(00 .%0) -1,0%19%) % "%(%-., 1%)(' )( )'%(% &!

&), 19%)(! % !,.%4 1%)(% !(',#.% $! *)#!.. 1%)(!
% %% (% (L#% ,%(()0 %&! -0)&#%'() !1&&!*, % $!
1)L &L %M %( 1(.%0 (% *1, #8&% %% (.% ").)0)&. % %

5.0 1)KL, (%, %(Y), 1%)(% % )(., .%
% " (11(1%)(! | -/&&3%(-. && 1%)(! H&Y% %% (.% 1&10 .),%

)%= 1 1()(%.), #4%) 1#8% %") %&% )( 10!(./ &% %(.!,01(.%
(%% %( <) % 1)L

&L, $% 0/)&! 00% 1) #1-.%,! +/1-. .. %0%.

. %
~%-1(1

5-..) 1), )8&),) $-%
%") %&% ,% *1, & *,%" 0)&.

%#H)()  %OI(. ! *)* %
)L LL)0 & #%)-,

*110%. 1 % )*%1,11,),% (1& ),-) 1&&3 +/%-.)

-#)() &0),% %' (11(1%)(! %, 1%)( ! %-./..], 1%)(!
- 9%") %&% ! 1& .%0% %% (% )( .. %"™ #I0)& .| X, #&% --) % .%

- %.1%.) *1, -/ % ! &310)&/1%)(! 1& ", .) %") %&% !
)*, 01( %.1 1 &) 19%)(% ! *1, "),(%,! -)( ##% ! -. .%-.% $!

%) &1% 4- &% &H# &% 1 (% % )()%(% &% | % /, %0%

0-.% 00) .% --%-.)() #8&% --) % .% (1&&! )(.,)0!,-%!

).(%.!
%-/,1 1 0)&.1,!

W(HH(1,% |, $%.1.% #)1.% #)()'%
- &%

0-.% )", % &%-.% "),(%- )() ./..! & )(-&I(1! -/ . --!
%')-.1 | #10)& 1%)(% 4- &% ,1& .%0! & -1..),! %") %&% !
L1, 0% ,%),-% %( )"%--%)(! % /. %

%-)-%1%)(! % ()-..% "%(%-., .),% % )()'%(%)

Y& -1 '1.1% 1 %(01-.%"1(.%

).(%- 1 %(")," 1%)(% -/ /.1 &! *)--% %&% *)&%11! --% /, .%0!

L)%, 01(%.! 08&7 1%)(% ! "4.. (1! )--% %&Y%. %
V&&IH <% && ()-., LI (1%)(&! % *)¥)-.1 %") %&% %

YA&IL - %) &Y% " %l(. &% -)*, 1) J& .%0% &&! *% (.!
1 8% 1 & 0L/, () %(*,.%)& ! &&!'" & ..%!
L && [, 1&&!*% (.

&I & %01 && *)H.. 1%)(! % -* 1% %(),(% ! 1-1,(%
*Y&I %! % .1 %I &I I(1L#1.%) *, |

W) %) &1% -, &% %% ((%-.% % &!# % && %-../../, 1%)(!

% $!'! %&%1%!



4% &&UN% *) 'S + $- " )" $ $$% *$ %H&%') # $)%
+)*%(% $" (% %H&E" (%] %# (& "' )™ %S (&

0/0"’2$)%' #‘)/o $)"

FFE;>@ *3AA@CE@ *;XFE; -C432387==W@4,7EE;G@ XDD3E@ 63==N@F?2a0 ?97FEAIB?E; 6; 97DE;@7?7 67; C,XFE;

E3E@ AC7TD7?E3E@ 63 #DAKIB ADE;EF A3C;3= S FC43?; 3EE;G; ?7= ;? A3CE;5@=3C7 3=
E@ +FA7C,@C7 A7C =3 (C@QET7K@®?TH, $$'&# 6&#* #$ '% &@C6 3= 7?EC@7 3=+F6 '=EC7=3
=3 *57C53 >4;7?E3=7 =W3?@0 &," $##, $# &# "% #*-'+' >7EL 6; BF7DE; N 676;53E3 3= EC3EE3>7?E@

D5@CD@ 7 5@7?E; 7?7 9=; F=E;>; 63E; & DA®3,47?7C3=7 =@ 67X?,C7; G;,CEF @S E@D >A3?E; #? 97?7C3=7
=;3=;,G7==@ ?3K;@7?3=7 C7=3E;G; 3= 5@=GIPD@ $W#E3=;363 D7>AC7 3?EWIBIPE@ 67==3 C355@=E3 6;887C7?K;3E3
A@CE@ 7G;67?K;35:7 D7TEE7 C79;@7?; DB 672E3X3C77?K3 6; >3E7C;7 AC;>7 DFFCACRBE@ ?79=,; 3??; F?3 5C7D57?E7 C;5:;
C;G3?7@ 3= 6;6;887C7?K;3E3 XDD3R@;6BE7CC,E@C;@ :33GFE@ F?3 8@ERB76: @BIG@>A;37E; 6; EC3EE3>7?E@ L
=3 ?@C>3E;G3 G;97?E7 R ?5:7 ?7= 7;3=C;5;5=399;@ 7CE3>7?7E7 ;= 5@ABEHEE@ A7C =3 8C3K;@7?7 @C93?;53 7
5@?87C>3 ;= EC7?6 6; 5C7D5;E3 67==F2B&b&= D;?9@=@ N E3?E@ A;Q G,EEFINIBES?, 6,DA@?9@7?@ 6; DECFEEFC
E3 6;887C7?K;3E35@7? F? AF?E; AFI®7R,Q G;7?7 DE;>@=3E@ $366@G757REDBECBEE3C7 ; BF3?E;E3E;G; AC@6@
EF3=;3=,G7==@ ?3K;@7?3=7 C;DATEE@B2KVY@?3@@C?#3=>7?E7 =3 C;DA@DEIA@B; EGRB?; D>3=E;E; ;? 6;D53C;53 ?7=
5767?E7 C399;F?9776@ 5@DO ;= 67S5,EE36;?@ ?@? D; 83 3EE7?67C7 7 ®@CEB?EG7@ 3 BF3D; >;=,@7; 6; E@?7?7=
DA;793 3=7C;3 C,EE7==@7?; C7DA@@DGRABD;3>@ 6;C5; 5:7 ?7= ?@DEC@3B78386[?6@ C79;DEC3C7 C;DATEE@ 3=
7?EC@ *XFE; 6; #DAC3 R&7==WF=K¥@B 6788FD3 D7?D;4;=,EL G7CD@ =7GEIRIB B 6 7= F?3 C;6FK,@?7 ?3K;@73
57??;@ =3 A7C57?EF3=7 N 3F>7?E3E3#4,BP83=; 375:7 D7 AFCEC@AA@ 5; DE&BD-D7>&7==WF=E;>@ 6757??;@ ;= C;5@C

D; AFR?E; A7TC577EF3=; A3DD3?6@ 63AC7 =7 7557K;@7?; D@ 3==36;D53C;53 D; NC;6@EE@ 67= A
67= 3= C79,DEC3E@ ?7= #?E7C" (-&,'+'& |$# #%# & # (*$ ! D376@ 63 >;=;@7; 6; E@??7==3E7 3 5;C53
>;?; BF3?E;E3E;G; ; C;XFE; C355@=E; ;? #32;7# *#6- # -* &# #& , $# &@?@DE3?E7 =3 C;6FK;@?7 C79;DEC3E

C36;887C77?K;3E3 A3DD3?@ 635;,C53 >=m?"

6, E@??7==3E7 3 >=@7, 6, E@??" _

JF7==@ 5:7 5;67G7 ;?E7C7DD3C7 EFELI 2

A7C57?EF3=7 6; C;5;5=399;@ 5:7 C3A/

=W7887EE;G@ C;FE;=;KK@ 67; C;XFE

AC@57DD; AC@6FEE;G; ,3=7 A7C57
D; 3EE7DE3 3= 7 BF;?6; 3= 6; D€




QUB&'($ S, +8 +)+, - (T T T T T T T TS m S oo s omsoosooom—— o =
$%  %-(-% $+$8.-8)+((-$ -% )+
% (+1, ((* -0+ $%

(4 () #-($ $+-$/ ,%%7 (

&S S+ %+ '+ % (% 1)3 1¥21 %0#9%,231*% $) Ol##-+2! $)&&%60% 5) 21 BH'3)2! $*+1 0%')-% %,%2- #-,

%  $+$8.-$.+ '$)H((~$3 8 Y 1%3)21$! 0%,2),- *2- $)% #-,)*  -+"10 3$)! 3.9%0!,- )*
Y QAR(E & (" OMOA . ROA % /3),$) *6-")%22)4- 71112- S -0+12)4l %0 )* | *20% 0%)-) 0#(%
3 ;$ 8(L ( &5/"$(+$é f__(( (y/" % $% < )AL 4| 10$%',! % 0)3*) %,%5)! )3 )1 0! /3%12%
$&'$, $ °+ $/$’ - 0 $ L | o 0%')-,) 13%**% #(% &1,,- 0%')12010% ) +1")-0) ) #0%+%,BP6**% .%60#%,231*) $) Ol##-*2! 1- -
). ) 00 RO (7 % %**6-03),% *% 10#(% *1 10$%",! % *6 +)*)! -+I'1 )1 22%12!,- 1* $) 1-.0! $%*
(+ $)+3(%N+ F (& +$ & &S $) 0M#-*21 $)&8%0%,5)12! *6 +"0)! o $6-1 21 % )¢ )+-2%

%% (&™ "'%$00'($9.,$ $+$8.
S(HSS NS+ B&MH(
+$*-$--$/% +$/'( %% &)'S B+
&$% -(" %% - % 0%( (Y%-+
&$% -(" %% - '+& +--+%0
0- . (-0%( $&)$-$-$ (
"o 48 (O

+06,20% -#- 1+ $) 1-22- $) 21406 1)1 1) #4141 % O#%,231*% $%**6 "0355-

* 34060- $) 0%))-,) #-, 3, 2111~ $) OW#-*21 I* §) 1-.01 $%*1  +%6$)! ,15)-,1¥%
%.9602!,2- 10) ! -1#1,1% 1+.1) )* $12- $) /3%61263* 2)+1 0)+1,% .0%11-#(%),
410)12- 0)1.9%22- I* &1, - 0)*%410% .9%604%,231%) $) O-*2! $%* %  0)
1.%22)414%,2% | )30)! 1) 12296121 1 )* I5)-06 % IL#2 1 H 3%y
B0pK HMO) Y x %106 Y*#3) 2111- $) O #2113+%,21$)  .3,2) 0)
1.9622-1%  Ly#refIF % 4062006 % J)Y)! #-,3,1.0-0%11)- % $)
3,2) 1) 1229121 -#- * $) 1-22- $%*

61,1%)1) $%) $12) | )4%**- .0-4) #)1*% %4)$%,5)! #(% B6**0-4) #% #(% (1,,- 01")3,2-

)* 210'%2 $%*  1-,- *#1%)55120% %+ -0$ 2% $%* *% .0-4)#% $%*! -+"10
$)! 2322% % *% .0-4),#% 4%,%2% %,201+"% *% .0-4) #REr 02- $)% .0-4),
#% $%*6 +))l -+ 13 $%* 0)3*) %,%5)! )3)! .0 -4)#% $%* )%+-2% % .O-

7--.08( %%7 (& $+(%+ # (
%S"H#H+1 +$ .++ % )+(.05(" $+38.-$
+$5%+ H%  W&'($%N $

. M M M M M M M M M M M e ey

4)4)) $%1 Y30)!  9%* %,20- %% 10#(% ), -1# 1! % 3,1 $%6**% $3% .0-4),
+$8.-5 .48 45 .4+ H(S%  %( #Zm;+"0%<)/3 ,0/)0* 3% ), 108%,1% 1)!), "0&55—11(%), I+, ) P1496,20% )
& %-$&-($' 3, +$ '()$6 % 1) 0%H96$%,2) 1,,) ) *)A%**) 9B%6412) $) O1#H#-*21 $)&&8Y60%,5)12! 1) 0)%6A! - %0 *I#J1-4),
$+88.-8)+H( (- +' +1" ,, +(+ $) 0064)1- #(% %* 1)12206121 %6  1963)21$! I, 2-41  9M3- 1
%$00+ .\ $,-& $ . +E8% & +($ % -0$%,-% % )3 "111% .9604#%,231¥) $) 014#-*2! $)&&%0%,5)!2! ),&%0)-0) 1* |
"B H B ($ S $% " 1) -11%04!,- .%0 *% .0-4) #% $) *%60+- % )OI#31! ), 1
"$.B& (B B(P-BSB,. - ($%-+ #0%1#)2! $) /311) .3,2) 0)1.%22- 1*  $%*  0-2- Y%  18&0-,2% $%* 1
+$-(+$('0$( % (&S $+ (% + ,$ $%* % %I11)!  %* :
"$8 +$&& -+ '$)+( ,,$)+(.—-$ ’
1$$ .43 %S &-+$ )+$& +$,(+, (- TTTTTTTTTTETT s s s s E s EEEmEEEmmE T
-, &)+ $)$6 % +$S% P $+$8.-$
* ()5, S+ % (-+ $%( $-% # 3" +'(,"$-( $%(
0, $0.5,-& $58)%-F, & %$00 0B(" $$'1+ ,-+.—-+ $(""'+
)+ )$6 $"(/-$/( &( +'( + %$0 '(,(%(*. %% )$6 +$-$# (& $'
00%( $'(/$%5&)$"-$3 -—-/1$ $ +$-(+$ 8, +$# %S % &-$,. $,$9
-~ &)+ )$6 $18$% )+ /+$ + -+ $% %58 S $I8 0 ,((&(%-)%$ S
"$($ "B $+$8.-% (-8, $')+$8$, $% +--+ $$++/+,$ $%S$-1

% 0+ $$5,-)+t%'( $$"
"$.((% [ $&& -+$ FI(+&-$/ $+$
(+, # +--+300'( ("S0B(C (S
+NES I+ % )+-$F ., + (-+.5+
% 8.% 3 $%-+ ', +$( "$+
+($% )+ $& -( &&$'S,-+ -B/(" +!
S(%/-B,-T+ B %1 $$'S
)0 % +.(%( %% . %S &&S$
'$,-+ 08¢ *.,-().-($/%,- 3
+% '%"+"-$+ "%$$- +%(.-(+$.' $-A

$&Y(+-"- )+, B( &$'-% - ++$( #E+( +)+- 8 SN ($--9/$ $

+$% ) +* -(&(-$/(% %( %$000$(' -&)$ $'( '$HB.-$ . %$

%% $+ -+.--F % - ++S-(+S(+ )+, - &&$P'S,-+ 0B 1 (-$-$+3% (&

SN &S )+S(H+&- S-S % & '-()+().%,(+ %)+( ,.( $.%(

%% (&'$-1 %( %$ # %% &&$'S$ % &-'($ &)(-- % )+(+$ )H(

-+ O0$('S - ++$-(+$ %S  +$$ $8.3!,B(%$-1,0 /+)+ $ $+

(-+ $-$" $+)(+$+ $- 8% & )+ H#H2% $ +0$ &&$'S,+ -/ # )+((- 4

&$'S,+-(+$'$!'(&'S $ (9%--( & -(""%$ "$ % +))(+(8. S +B(1+ -




E36;?; 76 ;DE;EFK;@7?; 9=; DE7DD; 63?2 ATH@BEHEC; @C7 A7C 83G@C;C7 =3RATBE@37 6; +79F7 ;= G7TEC@ 5@7? @=EC’
63==7 675;D;@7?; A;Q D439=;3E7 7 ;?83RDEIK(A?; X6F5;3C;7 $WHDE;EFK,@?7 6/=@RB7ER??7==3E7 $3 A=3DE;53 83 C79;DI
C73=;KK3C7 F?3 5@7?6;K;@?7 5:7 5@7IBR2ER8=7 3 C7TE7 A7C =3 AC@QET7K; @F73EHG#HWE3E3 67==3 C355@=E367= 5@?F
3EE7?F3C7;=5@7?Y;EE@ 3EEC3G7CD@/?EX6B6G ZFE3 5@? $7997 9;FBPEPE;E3E;G@ 5@>A=7DD;G3>7?E7 ;?E7C57
;DE;EFK;@7?; 67G@?@ 39;C7 ?7; E7>A; 3679F37=93C37E;C7 ;=5@@C6;?3>728@, 3 BF3D; >;=@7;6; E@??7==3E7 ;E3=1
E; ?M EC@AA@ G7=@57>7?E7 ACTDDSHABBEIZKB7; S@?EC@==; 7 =3 CTEBRITEBIESG@ >,=8 E@??7==3E7 D@?@ !
?@7? DECTEE3>7?E7 E75?;5:7 3443?68BR3@RD67==W;?8@C>3K;@?7 3>4,;7?E8FES: B/==7 C79;@7?; DTEE7?EC,@7?3=; 5@
=WFE;=KK@ 6; 67C@9:7 76 397?6@ ;?GTBISMECKF@=; 7 5@>ATE7?K7 ;? >3EAG@BCTAL@ 53A,E7 6; 5;C53 5:;=@9C3>>; A7
E3>7?E7 ?7==W3>4,E@ 67==7 ACTD5QAK@7ERE? ABDD@ ?7==3 6;,C7K; @ 7FHBEGTEB75,C53 >,=3,;? BF7==7 67= 77

>3E;G7 ?M AC@5C3DE;?376@ 7557DD,GBEBRABC7?E7 ;= D;DE7>3 EC@ 5:;=@9C3>>; A7TC34;E3?E7 7 >=3
A7C?@7 ;?6FCC7 ;==3K;@7?; DF==7 >@E;GBK;&®% &' % !'#"% &, $# ;7 BF7==767=+F6 5:;=@9C3>>;
67; C;E3C6; *7?67C7 ; E7T>A; ACTG;DE; 478, &# (-4 * (*RISHTT &

G7CD; A3DD399; ;DE;EFK;@?3=; EC3IUSCTXEE; B;887C7?K;3E; =W@C93?;$@E); 68
>@6@ 5:7 ; 5;EE36;?; A@DD3?@ 5@7E&@=33€¥BE3K;@?7 A;Q C355@=E3&?P=#E3MBIE3=;3:3C;5,5=3E@ ;= 67==7
C;.DA7TEE@ 7D7C5,E3?6@ 375:7 ;= S@MCHAIFIH® ;= 67= E@E3=77 ?7=D79F77E; E;A@=@9;7 67; C;XFE; FC43?; @C¢
5@?EC@==@ D@5;3=7 A@EC7447 TOTY,DEE3 FZIWF=E7C,@C7 ;>A7??3ER53CER7 53CE@?7 G7TEC@ >7E3==@ A
C,DATEE@3= [C3 7 7C3 7=79?7@ #=?F@G@ A355:7EE@ DF==W75@?(
DE3E@ D@=@ )F7DE3 E,A@=@9;B&E3KK :3 3=K3E@ =W3DE;57==3 DF= C;5;5==
E@ 67C;G3 D@AC3EEFEE@ 63 5F5;23 §,C/EBDG3 3G7G3 XDD3E@ F? E3C97
7 63 C,XFE; 4,@679C3634;=; AC@G7H72E; 7?EC@ ;= A7CBF7==35:7D; 67
63==3 >3?FE7?K;@7?7 6; 9;3C6;?; 7 ABEDB57 UACTA3C3K;@?7 A7C ;=C;FE;=KK@"
=D75@?6@ A@DE@ A7C BF3?E;E3;553099;@ 67; C;XFE; FC43?;V =7 ?F@G7 6;C
E3 7 53CE@7?7 67=E@E3=7 5@7? E%&7:3??@ ;??3=K3E@ ;=E3C97E 3= ?7=
=@7; 6, E@??7==3E7 7F?35C7D5,E363= %= 3= 7?7=

obiettivo 2012
— __'____""____—"—'_"—_—"Ogi'eEi‘v'g'zgl "1__ T - . . e .
il E _.i
obiettivo 2009 o
2 -
E |
E I
g
g I
o
Nord | Centro Sud Ttalia
B2014 | 56,7 j 40,8 313 452
m2015) 58,6 43,8 33,6 47,5
w2016 64,2 | 48,6 37.6 52,6
m2017 66,2 f 51,9 41,9 55,5
m2018 67,7 | 54,1 46,1 58,1

%8 $HS% " & 1 %) 1S ) LIEE § g8 %$) (&




#?F@G;E3097E5@DEC;?9@?@?757D‘DSC733'7?"'"'"""""""""""\
E7 3 ;>A=7>7?E3C7 3?5@C3 ;= D;DE7b3 67==

C355@=E7 6:887C7?K;3E7 57 D3AA @ 7DD7& & |*) $% -
AC@AT67FE;5@ 3= C;5:5=399;@ 6; BF3EL 67; > P

E7C:3=; 37G:67?K3E@ 5:7 =3 A7C577EF3=76. 0/ ) ! $-! )
C355@=E3 6;887C7?K:3E3 ACTD7?EB ?@E7G@=;

6:887C7?K7 DF= E7CC.E@C;@ :? 3=5F?7 C73=EL =3

0,
C355@=E3 3AA3C7 3G7C7 375@C3 33A | ( &AO7(+%+

1(&6.(&'.0* ,6&89.8&1*28* )&,0. 7836* *7.78* &2(-* .2 :*67.32* ;*'

?;6;>,9=,@C3>7?E@ 7 BF7TDE@ =3Dg3 | | 183++6%1.236.492<.32. F&A4 )*&8&)&0 69443 *6& 30BGEE*
C76; A@QE7C5@=>3C7;=93AA7C ;:é?v! JEAl 2+361&<.32. 79 (31* ). ++*6*2<.&6% (327+28* ). .2:&6* 9& T*
>7T?E@ 679=; @4,7EE;G,; ?7, ET>A; >AQ@D | ‘ 2808<.32% )& 718684-32* ‘8788 7(&88&6* 92& +383 4*6 (31606*

=W-?,@?7 TFC@AT3 #?@=EC7 6@44;3 = ).6*88&1*28* & *68 92 463'0*1& 79. 7%6:.<. &1'.*2880. 23086* 0%,
5; ;= E7>3 67==3 BF3=;EL 67==3 C355@ ' *.0 (3).(* &'&66*). 1.,0.8.& ). 463)388. .2 (311*6(.3* .2) .(& (32
67G7 7DD7C7 D7>AC7 >;9=;@C7 A7C d;6 46%(.7.32% .0 (366*883 71&08.1+283 ). 8988* 0* (31432*28.
D53CE; DF=EC3EE3>7?E@ 7 93C3?E;b7 F?3>39

9;@C7 78X535;3 67=C;5;5=399;@ #’?X?z =3?F@

G3?@C>3E;G3 7TFC@AT735;;?G;E33Gp: | N &&(-&
A@DD:4:=EL 6; 7TDE7?67C7 ;= D;:DE%> ; )*&8& )&00& 73(.*8=). (32790*2<& 327*& ? 92F&440.(&R*36&
DA@?D34;:;EL 7DE7D3 67: AC@BFEE@' 89.8& (_* (328.*2* .2+361&<.32. ,*2*6.(_* * 74*(.G(_* 4*6 &.98&

NP . . _ 6* . (.88&).2. & +&6* 92& '932& 6&((3088& ). ++*6*2<.&8& * 3++6* .330

?2E7? ? =

?’ 6, CXFE; 93C37E776@ ;? E3 >@6@ 86* .2+361&<.32. 6*0&8.:* &00& " 1

=@C;KK3K;@?7 57CE3 6; E3=; YFDD Pa | "
'55@CC7 7G;677K;3C7 ;?83EE; 5.7 ;= Yl!DU\_, Ui B I
9=, ,>43==399; A7C; BF3=;D;?63= =3 ?OP 0(& )+ 1

1

>3E;G3:3AC7G;DE@ =3 C7DA@7D34,F,
67= AC@6FEE@C7 3EEC3G7CD@ =@IDI
?@>5@ 67= 5@?EC;4FE@ 3>4;7?Ed=
AC7D7?E3 F? 7D7>A;@ !=; 3EEF3=; DDt

HOF&44 )*&8& )& | OF <*2)& 08&2*7*1*6:<. 1'*28& 0. *6
1#88* ). 6.1&2*6* &,,.362&8. 79. ,.362. ). 6&((308& )*. 6.G98. 2*00&]
46346.8& <328 * ). &:*6* 8988* 0* .2+3618&<.32. 2*(*77&6.* 4*6 928!
(366*88& 6&((308& ).++*6+2<.&8& 23086* 4*61*88* ). 6.(-*)*6* .0

C355@=E3 ;?83EE; X7?73?7K;3E; 3EEC3 a2d 8.63)*. 6.G98. .2,31'6&28. 7*,280&6* 7.89&<.32. &231&0* 863:&
5@?EC;4FE@ 3>4,7?E3=7 D@?@ EFER; £ 0* &6** &886*<<&8* * (9783).8* )3:* 7. 4377323 4368&6* &0(B2
DF= YFDD@ 679=; ;>43==399; 93C3?f7 8%6.&0. 6.(.(0&'.0. 6.(**6* &,,.362&1*28. 7900* 23:.8= * 0* **289&
=W3679F3E3 G3=@C;KK3K:@?7 X?@I13: 0. :&6.&<.32.)*. 7*6:.<. 2*0 8*66.836.3 ). .28*6*77*

>DD;@7?7 67==3>3E7C;3?7;5:5=; AC®6:

#= 67; C:XFE; A=3DE:5: C355@=E: :3 >( 0*3$-

H 7888& (6*&8& )&00& 7886894 .92/3 760 .(3237(* . 463)388.*
&0 (3).(* & '&66* 03 7(31432* 2*00* 1&8*6.* 46.1* (-* 03 (378 .89.
7(323 * .2).(& .2 59&0. ')32. :&223 ,*88&B* 0* :&6.* 4&68. M0& 463
46.8 <328 *(*28*1*28* 92/*6 -& .2863)3883 92& +92<.32* 46 6.
(3237(*6* ,0. 3,,88. )&00& 0363 .11&,.2* 59.2). '&78& 7(8888&6* 92&
+383 4*6 388+2*6* 8988* 0* .2+361&<.32. 25(*77&6.* 4*G)2<86+

6;887C7?K;3E@ 36 7D7>A;@ N 5@DE;EFBE@®8;<;XFE; FC43?; @97?; 3??@ =
43==399; -?@ DEF6;@ 7887EEF3E@ 63-#DRC@¥=@53 AQ5@ D@QEE@ ;
:37G;67?K;3E@ 5:7 5;C53 ;= 67; E3?E75:7 NF? 63E@ 3557EE34;=7 D7
C;XFE; ;?6;887C77K;3E; N 5@DE;EF;EEBBE®GEPB-EC; A37D; 5@>7 C3?75;3
A=3DE;5; ;? 9C3? A3CE7 ?@? 6; ;>4353RF @7 |7C>3?;3 <9 AC@ 53AE7
5:7?2@7? G7?9@7?@ 3?5@C3 3679F3E3>#2EBBB@ 6; C;5;5=399;@ C79;DEC3E(
=@C;KK3E; >35:7 A@QEC7447C@ 7DD T@E&BERD?3=—=@ DE7DD@ 3?7?@ C3

EC7EE3?E3 78X535;3 6;3>7?E7 ;= $W#E3=;3D; A@DK;@
#+(,, $*+," $85-F( +# %' #& 5,D3>7?E7 47?7 C,DATEE@ 3==3 >76;:
#X'&# 5@?,=DF@ DFA7C3?6@ 5@>F?B}

+75@76@ ; 63E; 6, FC@DE3E 67= ZW- =W@4;7EE;G@ 67= AC7G;DI
AC@6F57 >76;3>7?E7 A7C @97; 5,EE36:?@ 63==3 6;C7EE;G3 BF36C@ DF; C




%B%" -%S  *BUO* % " %S -%S &'" % +"&8W WBOS "' %S
$$% "' "% T *) $"EN0% (1 )% 'S &( +9%) *)$3% %NH% (&
HES )S%E&'™ %S -%$ . ) " (3)'$5% "& %% "%!%,$/

||% 1" 1 +$*|

=C;55=@ 67; C;XFE; N F?W3EE;G;EL 57&ACI7 X=;7C7 679=; ;>43==39KXFE; FC43?;67= FC3?E7;=A7C;@6@ 67=
?7=>@67==@ 67==W75@?@>;3 HBCKEB-GCEC@ A=3DE;53 =79?@ 3==F@BDB@35? ; 5;EE36;?; 7@7? :3??@ A7CD@
A@;5:M 5@?D7?E7 =3 AC@6FIK@T B??@ 9;L DFA7TC3E@ @ D@?@B®?33BEF6;?7 6; DTA3C3C7 ; C;XFE; 7 ;=D
>3E7C;7 AC;>7 D75@7?67 7 ;= =@0@ 63= 83C=@ ; ?F@G; @4;7EE;G; AGIGDB; £355@=E3 63 A3CE7 67; @>F?; ::
A;79@ 3==W;?E7C?@ 67= 5;5=@ AC@GFEBGEC@A7@ A7C ;= 3=EC7 * 5@r?E;?F3E@ 3 8F?K;@?3C7 BF7DE@ :3 A(
D;7>7 3==7 >3E7C;7 AC;>7 G7C9;?; $&aBG3F@C; FD@ 5C7D5@?@ A;Q =77E@>3BBG L7 679=; ;?5C7>7?E; 6; C355@=E3
=FAA@ 67=C;5;5=@ 7 67==3 D;>4;@D; PBEBEBCIEEC3E79;5@ A7C F? (37D7 PAGHERL@-A@ DE7DD@ A7C;@6@ 67==

A3DD3 ?757DD3C;3>7?E7 63==W;?E79C3K;@?7 5767?E7 A7C 3=5F?7 E;A@=@9;7 6; C;XF
67=D7EE@CY7 6; 97DE;@7?7 67; C;XFE; 7 67==W,? 5@>7 ; C;XFE; 6; ;>43==399;@ ;? 53CE3 7 53C
6FDEC;3 >3?;83EEFC;7C3 5:7 5@>F?BF7 ;? A3C E@?7 7 A=3DE;53S

E7 9L @99; @A7C3?@ D79F7?6@ ; AC;?5;A; 67= VRt H#H& S HE& -+ R S H
=W75@?@>;3 5;,C5@=3C7 #E"&&H(*+'S O HH#L B

$W3??@ D5@CD@ N DE3E3 AC7D7?E3E3 =3 675;>3 -&i#t % +# - B+ 1& $H . &'

76;K;@?7 67==@ DEF6;@ 3??F3=7 USWHE3=;3 67= #=63E@ 3==3C>3?E7 N =3 6;8X5@=EL 6; G7
*5;5=@V AC@>@DD@ 7 C73=;KK3E@63==3 @? 67==7 >3E7C;7 AC;>7 D75@7?67 )F7TDE@ AC
63K;@?7 A7C =@ +G;=FAA@ +@DE7?;4,=7 7 63 4=7>3 D; N G7C;X53E@ D;3 6FC3?E7 ;= A7C;/

#+ -&# #* -$* =W-2,@?7 #>AC7D7 G7C@ 6; >3E7C;7 AC;>7 7 5:7 @97?; 3?8@@¥B<6@H? 3 53FD3 67==3 5:;FDFC3 67=:
5@?@>;3 ;C5@=3C7 $7 AC;?5;A3=; 7T@BFBL@ C;57G7 >;=,@7?; 6; E@??7==3E6EDBC;7 5:7 FE;=;KK3?@ BF7DE7 >3ET(
7>7CD7 D@?@ 5:7 =W#E3=;3 D; 5@?8EZE3RBA327 A7C =W;?6FDEC;3 ?3K; @237 D75@?67 A7C =7 =@C@ 3EE;G;EL D;3"
9F3C6;3 67==W;?6FDEC;3 7TFC@A73 67E5@35@0a- C3AA@CE@ USWHE3=;36G@6®;BHa57DD;G@ A7C =3 =7?E3 C;AC7L
3EE7DE3?6@D; A7C ;= C75FA7C@ 67967=43+3328) D5@CD@ BF;?6; ;= C;5;5A@@BFKX®E; 7 A7C =3 ?757DD;EL 6; C;6FCC
3= E7CK@ A@DE@ 5@? F? E3DD@;B#E3;B-@83EE@ 9C3?76; A3DD; ;? 3GBEREYS&G; >7D; AC757677E; $WF?6;57D;>3 76
6@A@ !7C>3?;3 7 +A39?73 D@?@ DES3E; 83EE; F=E7C;@C; ASBI@3GIHE-WH#E3=;3 67= C;5;5=@ 5:7 D3CL
R# 63E; DF=C;5;5=@ 67= 3?5@C3?@7?TE@E&B 6;57>4C7 >7EE7CL>79=,@ ;?
6;DA@7?;4;=; >3 D3C3??@ @GG;3>72E37;9=; 7887EE; 67==3 A3?67>;3 DF==7 3EE
YF7?K3E; 63==3 A3?67>;363 '# 7 EL5@??7DD7 3=C;5;5=@ 7 DF; A@DD;4;=; DC
C;D7?E;C3??@ 67=A7C;@6@ 6; =@58BEHL? &IC3K;7 3 F?W;?639;?7 5:7 DE;3>@
C3?E7 ;=BF3=7 >@=E7 3EE;G;EL 5@>5@C5635776@ 3EEC3G7CD@ =3 5@?DF=E
;?6FDEC;3=; D@?@ C;>3DE7 5:;FD7S DAJ7B@>?D@CK; 67==7 3DD@5;3K;@7?; 7 6
>3?F7=3 (TEE;?3@ C73 C;XFE; 7 5;C5F=380H@ 67==7 6;G7CD7 X=;7C7
?2@>J67==3 @?63K;@?7 A7C =@ +G;=FAA@'&@ *###1 " &"™* (*
DE7?;4,=7 R#=A7C;@6@ 6; 5:;FDFC3 B&KIRE; :3
;?7G;E34,=>7?E7 3GFE@ 7887EE; DF BEHEAEE®T7 67= C;5;5=@ DE3G3 3EEC3G7C
DE;@7?7 67; C;XFE; ;? AC>@ =F@9@ ATESBKES@; 5S@>A=7DD@ 3?5:7 AC;>3 67-
N C79;DEC3E3 F?3 C;6FK;@?7 67==3 AWGGERAK3 3 53FD3 6; 6;G7CD7 5C;E;5;EL
?7 67; C;XFE; FC43?; EC3 ;= 7 ;= 68F?76;BF7/DE7 D@?@ @C>3; UDE@C;5:7V &
C3?E7 =7 D7EE;>3?7 6; =@5<6@H? 7 DUHEBC6(®; 57CE; ETCC,E@C; ?7==3 C355@
=7 DE;>7 67==W#DAC3 A7C =3 X?7 6 BHW3RBBEIB7; C;XFE; FC43?; C;DATEE@ 3==
C79;DEC7CL F?3 C;6FK;@?7 5@>A=7D®IEBHR;[@?3=7 67= 6; C355@=E3 ?7=+F6
#E3=;3 38C@7?E76;F? 67==3+3C679?3 ;=
o e Ye% 1y %@=;D7 :3C399;F?E@ ;= 73=EC7 C79;@
! %% -1%8 +"8&8% %() S 1" (& 1"--) ?2,?2@7?:3??@ 3?5@C3 C399;F?E@ ;= >3
(v op$oeH, (1% 1) 375:7 3= 7?EC@ #E3=;3 ;=$3K;@ :33?5@C3 F




1"$$.+3" %*'&1&-6*"3"'&1," "+  *.2
2&15"-. *-.+31& $"1&-6& %* *,/*'-3* /&1
31"33",&-3. %&++& '1"6*.-* 1"$$.+3& 2./1"
"+ 4% $.- 4- $.-2&(48&-3& =-.,"%*2,.> %o&* |
1*@43* %" 4-" 1&(*.-& "++?"+31" +31& $
2.-. [*< =1&$&-3*> $.,& * 1*3"1%* -&
&,"-"6*.-* %&* %&$P1&3* %* $&22"6*.-& 9
04"+*@%" %&* 1*@43* $% -% .'!"23& |
[LH#+&," %&* 1*--.5* & %&* 1*+"2$* % &+ FIE
3.1*66"6*.-* Y&(+* *,/*"-3* Oo* 1*$*$+. $. N e
[+*$"3& %"++& -4.5& /1.$&%418& %* $.- g

2&#1"-. %* 2$"12" &' @$"$*" & * $4* * /"3

3* "-%1"--. 5&1*@$"3* -&++" /1"3*$" &

,&1$"3. %&++& ,"38&1*& /1*,& 28&$.-%&

-&1"3& %"+ 1*$*$+. 2* %&S5.-. [.* $.-2*%&L

1& +& %' @$.+37 %* "22.1#*,&-3. %&* 04"-3*

3"3*5* /1.%.33* " /1&66* 1&,4-&1"3*5* /&1 +&

"33*5*37 %* 1*$*$+. 2*" /&1 *+ 5&-*1 ,&-. PFAHL& *(+*.1"-%. +" 04"+*37 "331"5&12. *-

$4-* 2#.$%)* &23&1* *- ['13*$.+"1& 5&15&23*,&-3* 24 *-'.1,"6*.-& & $.*-5.+(*

xR &L * #'22% [1&66* /1"3*$"3* /&1 "1&-3. %&* $*33"%*-* 24 2314,&-3* /1&,*"-

$4-& ["3&1*& /1*,& 5&1(*-* " 04&23. 3*/&1/1.,4.5&1& 4-" 1"$$.+3" %*"&1&-6*"3"

14-3. %* 5*23" * %4& -4.5* %&$1&3* -% .''%* 04"+*37 & 24 ,.%&++* %* 1"$$.+3" & $&1-*

23& /&1 +" (.,," 1*$*$+"3" %" (+* /-&4,"3* 3" $)& "22*$41*-. +" *-* *66"6*.-& %&++&

$*'4.1* 42, & /&1 +" $"13" & *+ $"13.-& ",1"6*.-* &231"-&& & ¥(+*.1*-. +& 3&$-*$)& /&1

[+*&1"--. (+* 2#.$%)* %* ,&1%"3. %&* 1*@43*1("1& +" ["13& %* 04&23& '1"6*.-* $)&IFQL&* 1*@43* *- 3"+*" )" %&++& .33%,& /&1

11.5&-*&-3* %" %4& 2&33.1* $)& /1.%4$.-. £& $.,4-04& 1*$*$+"3" "1,"-$& '1433. %* 4- 2*23&," %* *,/1&2&

1.13"-3* 04"-3*37 %* 1*@43* P& -&+$.12. %* +31& "--* 2*2.-.23143
341"3& *- 4-5&1. & [1./1*. 2&33.1& *-%4231*"+&
*- (1"%. %* 5"+.1*66"1& (+* 2$"13* /&1 1&*-

4131./[. +" 1&+"6*.-& -.- 9 $.2: %*1&33" "4&+ /&1*.%. 4+3*,. "--. %* 281*1+* -&* $*$+* /1.%433*5* 04&23. #4.- 1*

$.-31"1*. " +*5&++. -"6*.-"+& $.- +?*-$1&/).HHE& +" (&23*.-& %&* 1*@43* *- 3433443"3. )" 2*$41",&-3& $.-31*#4*3. "-$)& +"

,&-3. %&++& 1&1$&-34"+* %* 1"$$.+3" %f"&* 9 .1*&-3"3" 2&,/1& [*< 5&12. *+ 1*$*1,"3*5" " #*&-3"+& $)& )" %*2$*/+*-"3. +&

1&-6*"3" "4,&-3"-. "-$)& (+* 2$"13* $*.9 $+. +"/1.%46*.-& $.,/+&22*5" %* 1*@43"38*5*37 %* (&23*.-& %&* 1*@43* 1&(.+",&-

04&* 1*@43* $.-'&1*3* &11.-&",&-3& -&++&*1"83" /1&22.9)8 23"#*+& " *+*'1%* 9B*-%. +& %*5&12& "'2* %&+ $*$+. & *,/.-&-

$.+3& %*"'&1&-6*"3& $)& -.-1.22.-. [&1; &2 3.--&++"3& ,&-31& 9 $1&2$*43. *+ 1&$4/&A. 361 (&3 2&,/1& [*< " #*6*.2* $)& )"--.

281& 1*$*$+"3* &+ $.12. %o&(+* 4+3** "--¥'2&1*" $)& 24/&1" *+ *+*"1%. %* 3.--&+¥%*1*66"3. *+ 2&33.1& 5&12. +?&$.-.,*" $*1

$.-%. * %"3* . 1-*3* %" 2/1" 2* 1&(*231" B& &++.23&22."1$. 3&,/.1"+& *- 3"+ * $H+1& *2.(-"/&L; H(+*.1"1& "-$.1" *+ -

$1&2$*3" $.23"-3& %* 04&23* 2$"13* "A@A3* 3.3"+*/1.9%.33* 2.-. ['22"3* %" " 231.*/&(-. /&1 +" 31"-2*6*.-& " 4-7 3"+*"
04*-%* +" %*23"-6" 31" * 1*@43* 1"$$.+3**2&8%* 3.--&++"3& & *+ 1*$*$+. 9"-$.1" /*< $*1$.+"1& "331"5&12. 4- *-$1&
['1"3",&-3& & 04&++* $)& 5&-(.-. &"&33*$1&2$*43. %" " F+*.-* %* 3.--&++" ,&-3. %&++?43*+*66. %* 04&23* ,"3&1*"+* /1.

5" &-3& 1*$*$+"3* 2& -&+  *+ 1*$*$+. B&*  &++. 2/&$*@S$. *+ 1*$*$+. %&* 15&-*&-3* %"+ 1*$*$+. "++27+-381-. %&* $*$+
1¥@43* 41#'* &1" *+  %&* 1*@43* /1.@DE* 41#'* -&+  *- 3'+*' 9"11*5"3."  [1.96433*5* *- 2.23*346*.-& %&++& "3&I1*&
3 &+ 1"$P.43" U163 &1" "+ O4XFH* ¥ Op* 3.--&++"3& ["1*"+  %&* 1*@41* & 5&I(*-

%ot .- [4-3* [&1$&-34"+* Ub* %' &1&-6" $BOALH"* [1.96.33* *2/&33."* [1+-$H/"+* "&

Uo* 28"13% - - TGS+ HA+% &+ *+ DEBIRAL/&* &1, 1"$*" ['("& . &+ %8S " &Y6*6*.-& %&+ "I/.13.=72 3"
LIRS U $.-31 40 1U$$43" UFI& X 42 U4 2% $ 44§ 4 2885.-06. [.234H" %&+ 1¥$*$+.> [AHHHS3" +. 2$.12. "--.
18-6*'3"%&+  $.- 4-%*5"1*. %% [4-  %*&3L.+" &L $)& 1"((M4-(&*+  Uo* HE. U&Y*$"3. " /5. 2["6*. "++P"-4x

3% [&1$&-34"H* +* &11.1* %b* $.-&1% &IZS*$+. ? 3"+ % +31& 24/&1" +" &Yo*" RAY&++2"-0%" &-3. %&++& %*5&12& @+*&1&
1.22.-. 822818 %&3&1,*-"3* %" 3'-3*22*% * "BI&" + 1*$*$+. %&* 1*@43* 2/&$*"+* 2GIUK3** "+ "04823* %"3* &,&1(& $)&

3.1% $.& +" 2$"12" 28-2*H-H466"6* -8 Yo&*BEB  *- 3"+ )" 1"((*4-3. $¥1$" ¥ +38 @+*&1& %&+ 1*$*$+. )'=-. "543. %&++&
3'0b*-*  +2"228-6" Yo *-'.1,"6*.-* 24+ ¥ Uk 3-8 +"38& ['1F "+ & 1*@A3* B&-& /&1'.1,"-$& $.- %"3* [.2+3*5* 2% "

2,"+3*% &-3. -8+ +& &3*$)&33& Y6&++& $.-GB*+* [1.96.33% *2/&33. "(+* "+31* [1*-$HHHBE&++. &AL./&. $)& *3"+¥"-.

@437 " 28118 +& $.,/.-&-3* Y&2* &A1& *- 04&23. $'2. +? 3"+ Q"+ [1¥

4o * (5. 1&"+%66"3. %" *< "3&1*" |.1.23. $.- 4- 3"22. %* 1*$*$+. -&33" &-3&

& SS&-"3. [1¥," +" (823%-& Yo*  24/&1*.1& "++" &% &AL.I&" $)& 2% '&1,"1*@4A3* %ot * H++"((*. /&1 &2&,/*. )'-
04&23* 2$"13* 9 4- $.23. $)& O /224 +&4* . [+&22*5" &-38& 04*-06* *+ 1*$* - 5+23. $1&2$&1& +?"55*%. "+ 1*$*$+. %&+




=W- A3DD3?6@ 63 >;=;@7?;6; EQ@?&BE@ ;?5C7>7?E3C7 =7 BF3?E;EL 3G&;3E#3E3DD@ 6; C7T5FA7C@ 5@>A=7DD;G
=3E767= 3 >=@7?;6; E@??7==3EB?7#C3K;@7?7 63 E@??7==3E7 &G>@ 3==W C;DATEE@ 3; C;XFE; 97?7C3E;
&7==@ DE7DD@ A7C;@6@ ;? #E3=;3 BN ASBB@??7==3E7 ?7=  A3C; 5;D3>7?E7 =@7?E3?@ 63= E3C97E 67= AC’
D3E;63 3 >=@7?;6;,E@??7==3E7 8=E3D A;Q #? BF7TDE@ A7C;@6@ =3 (3hH@>rBE3 $753C7?K7 DECFEEFC3=;C79;D
D@ 6; C;5,5=@ C;DA7TEE@ 3==W;>>7DD@® BE3@ZBR2I®3 3= 67==W@=;@ DBER@ A7TCATEF3E7 ?79=;3??;7 ?7DDF? /
N A3BDD3E@ ?7==W- 63= 3= >779=;4,=7 >3 N ,;>A@CE3?E7 AC@D79F&I7DB D; N C79;DEC3E@ ;? A3CE;5@=3C7
EC7 ;? #E3=;3 N 5C7D5;FE@ 63 3 Q@WDF==35@>F?;53K;@7?7 7 DF==W76FB3K@ 7?7CO7E;5@ #=C;XFE@ AC@6@E
87EE3>7?E7 ;? =?735@=63E@ 7TFC@AI@#5@2AC7D7 D;3 67; 5;EE36;?; A¥&,BEMR; 6; 8C3?EF>3K;@?7 ;=53C YF88 C3/
; ?F@G; @4;7EE;G; TFC@A7; 67= 3€3C7 6; D@EE@=;?73C7 BF7==W3RETIK, @37/=3=8C3K;@?7 AC;?5;A3=7 3GG;3
767= 3= E7>3 C;8;FE; 5:7 ?7=5@CD@ 679=; B»3=B>7?E@ 7 5@DE;EF;D57 F?@ EC3 ; >39¢
5@?D7?7E,E@ 6; @EE7?7C7 @QEE;>, CACEE3H>B3==W,;?E7C3 X=;7C3 -?3 5@CC7E
87D3 67==W3>4;7?E7 5@7?E3>;?3K;@7?7 679=, 3BFE@G7;5@=, G;DE7 -
-? 3=EC@ 7D7>A;@ 6; 4F@?3 A7C8@C>3?57 N C3EE7C;DE;5:7 6; A@E7C7 53=@C;X5@ A@!
BF7==@ 67==3 8C3K;@7?7 @C93?;53 =3 C355@=E3 6;8 63= YF88 5@DE;EF,E@ 7DD7?K;3=>7?E7 63
87C7?K;3E3N ASDD3E363 >=@7; 6; E@?@==3B1C3DD; 3?;>3=; 7 G797E3=; FBJIE;32; @C937?;5; ?7 5@?D7?E;C7447 F? 78X
67= 3@=EC7 >=@7?;6;E@??7==36757=3??@ G;DE@ ;?5C7>7?E3C7 =BbBEFBEA7C@ 7?7C97E;5@
5@7? F?35C7D5;E36; >;=@7?;6; E@RC355@=E773GG;3E73C;55=@63 E@?
?7==3E7 #=D7EE@C7 :3 3GFE@ F?3 3C7EH3®H@ 3 E@??7==3E7 67=3?9@?@ ;?X?7 6F7 X=;7C7 6;5F; D; >@
DE3?E7 3?75:7 67; BF3?E;E3E;G; EC3EE3E$3 6T¥D5;E3 ;? BF7DE; 3??; N DEEHBC3 AC;?5;A3=>77?E7 ;= E3DD@ 6; C355@:-
=W;>A;37E;DE;53 676;53E3 D@ACI3EEFEE®WBQ ?$MBE@=FK;@?7 67==3 X=;7G3NE3C7 ;= C399;F?9;>7?E@ 67; E3CI7E A
>T?E@ 679=; ;>A;37E; 5:7 :3??@ ;?D7C;E@42F?7; 63E; 6; C355@=E3 7DAC7DD; & BE3R?C =7997 ; C;XFE; 63 3AA3C755:;3EF
DE3 =3 D7K;@7?7 6; 6;97DE;@7?7 3?37C@ANA3DD3E; 63 F? FE;=;KK@ A@5@ GIEBC;KKI6 7=7TEEC@7?;5:7 7 =7 A;=7 7 35
E@ 67==W@=;@ G797E3=7 7TD3FDE@>BBEGBON® CE3E;=;
5@ FE;=KK@ ;? G3C; DTEE@C; EC3 5F; =3 AC@
(7C; A?7TF>3E;5; 8F@C; FD@ ?79=; 3??,6MICBR7 6; 4,@6;7D7=
D@?@ 6;DA@7?;4;=; 63E; 5@?8C@7E34;=;

;=C;5;5=@ N 5C7D5;FE@ 63 E@? (7C ; C;8;FE; 63 3AA3C755:;3EFC7 7=7EEC;t
?7==3E73 E@??7==3E7 5@? F? 3F>7Z=@C@ D7EE@C7 ;>A@CE3?E7 G;DE7=rE3@7?;5:7 ;? BF7DE; 6;75; 3??; D; Ci
6; E@??7==3E7 A3C; 3= +F=E@EEL ;?9;@5@ N BF7==@ 67; C;XFE; 630HOBECRBF>7?E@ 67; BF3?E;E3E;G; C355
=7 67; A?7F>3E;5; 97DE;E; =3 A7C57?KEF@27 G,67>@=;K;@?7 #? BF7/TDE@ 530@8 A7TCB@??7==3E767= 3
BF7==; 3GG;3E; 3= C;5;5=@ N 3F>7?E38&®3>7?E@ 67=E3DD@ 6; C7T5FA7CE&I$6; >3E7C¥ D; 5@?D;67C3?@ =3 C35
3= A3CE;C7 63= ;= DTEE@C7 NNAC3E;53>7?E7 5@DE3?E7 7 87C>@ 3BH@-B3; AC@ 53A;E7 =W#E3=;3 A3DD3 6
D5;A=;?3E@ 63= C79;>7 6; *7DA@?DIHDEC3 &79=; F=E;>; 6;75; 3?7, ;= DIJEBEBG7= 3 <9347?7= F?3

DE7D3 67= (C@Q6FEE@C7 5:7 N D7C&EBBSIFATC@ 67; C;XFE; ;?7CE; :350HDb@32=7?E3 5.7 A@QCE3 ;=?@DEC@ (3
EC3DE3C7 3=>7?@ ;? A3CE7 ;=87?@9T3@A3CE7 =3 5C;D; 5.7 :35@=AE@ ;=6:@38G@=E3 C;DATEE@ 3= A7D@ >76;@ 6
3443?6@7; 7 DG7CD3>77E; DF= E7CCHE@MN@E 372K;3 $W3DD7?K3 6; 9C376; @MESTDE@ 3= 5@?DF>@ ?7= EC;7??;@ /
5.7 D7 C;>3?7 3?5@C3 ;CC,D@=E@ ;=RCHEBED>3D7C;>7?E@ ?7; 53A,E@=IHG?BX =@?E3?3 63==W@4,7EE;G@ 67=
67==3 97DE;@?7 67, A?7F>3E;5, ACQGABFEDE3?7, ACTKK3C; C79;@?3=; 67-ACBHBEQ A7C ;= )F7/DE@ C;E3C6@ 6
G7?6;E7 ;? ?7C@ 7 D7?K3 5@7?EC;4FEBE;G7 39=; 399C793E; C;5;5=3E; 7 3CEW%B3=3 N 3?5@C3 A;Q 7G;67?E7 D7 5@7
53FD3E@ F?3 8@CE7 Y7DD;@?7 67=E36@>8@63; C;DF=E3E; C399;F?E; 639=; 3=EC(
6; BF7DE; >3E7C;3=; 5@? ;=5@?D79R/ABZ;387D; 7TFC@A7; ;= *79?7@ -?;E@ ?7=
(3DD3?6@ 39=; @=; ?7; 6;75; 3?7; BAATEBHCHE ?79=; ;>A;3?E; 6; C7T5FA7C@ 6;BB8T;G33 <934 =3 C3?75;33
D5@CD; =3 8;=;7C3 679=; @=; >;?7C3E,EBBE; 8 ACQ6@EE@ ;?G7?6FE@ @FBUFEBKR@®@>B8?;33 <934
BF7DE; >3E7C;3=; 5@>7 C;7>A;>7?E;

#= E3DD@ 6; C355@=E3 67==7 A;=7 7 355F>F
25:7 A7C ;= DTEE@C7 67; G7;5@=; SF@\@M@AE;=; EC3;= 7,= N5C7D5FEG
C79;DEC3F? 3763>77E@ ?@? A@D;E;G@ ?736;,7 E@??7==3E7  &7=
5;37?; 3AA7?3 EC3D5@CD; ;= C7;>A;7$S@DETDD@ A7C;@6@ ;= E3DD@ 6; C355@:
5,5=@ D; C;6F5@7?@ ;? BF3?E;EL 63 E@-38-W;>>7DD@ 3= 5@?DF>@ N 5C7D5;F
?2,6,E@??7==3E767= 3 E@??7=3= G5@7?EC@ F? @4,7EE;G@ 3= 67=
=3E767= AC;?5;A3=>7?E7 353FD3 67=53=@7==@ 7FC@A7@ ;= E3DD@ 6; C355@
67==7 CQEE3>3K;@?; >7?EC7 =3 A7CEVABPB3E® 63= 67= 3= 67=
C7;>A;79@ 7 C;5;5=@ 83 C79;DEC3C7 FED@AFEEMF3==7 3=EC7 A@E7?K7 7FC@AT77
E@ 6;;?5C7>7?E@ ;? 6,75, 3??; 63 3 D;A@D;K;@7?3 3==WF=E;>@ A@DE@ A7C E3I
3= 6; D@EE@ 67= E3CI7E 67==W ACKGBB@7AZC A;=7 7 355F>F=3E@C; A@CE3

N
1
-
]
-1
3
]
]
Ny
]




Vo NS L) #
HOES6! (BH#S (¢'%dre Qo0

Y (N T 1) B N | V6HE1T IS ( BT B!
W##S( 1)# L) ##E -& S I+ $ $#1(*$
S 1 +#) #HE&F (", SH

>,64,G 789/04:,0=460,/0<48 749/4 52, ,<0=4>G=>>><48>, ,~ = == mm == === === .
<9:, :0< 46 <4.4.69 /4 .,<>, 0 .,<:<48.4:,6708>0 /,660 <024984 /06 '?/ >,6¢, ' :
>980 K"06 .97:,<>9 /0264 47 .30 3,889 1,>>9 <024=><,<0 .97:60==4@, $% 2) %! ) :
-,66,224 M =:402, 70649 0. 708>07?848.<0708>9/066P %?0=>9 4% ,
3484 :<0=4/08>0 /4 98=9<D49", :9<>8>0<4=76>>9 G =>>0 <,22478>9 b< J&F 767:A27 6*A276*4.:.,=8.7.:2
D498,60 &0.7:0<0 0 84.4.69 /0264 7-,66,228, R640<, 01R.408>0 2066, /06 <4.4.69 .37 =042 25+:44°002 * 1., 44472 |
,-=0 066?69=4., 46 >,==9 /4 <4.4.6898 =4 G 7,4 10<7,>, 8077089 48 :4089 <_*_/-7_:5‘33;_:;382551;_3;7_2;Tj{_ I
66P  24E 96><046 :<0@4=>9/,66, 8789.5/9A8 .9810<7,8/9=4 =0>>9<0 0==08DA,6Q_ ' > > > 1= *<7'2;<2'<’:'2<7(;
@, 89<7,>4@, 07<9:0, .6 048 6480, .980< 46 '4=>07, $,0=0 , <,..96>, /4110<08 S A e
6P9-40>>4@9 /066P :<0@4=>9 :0< 46 D48, 481,>>4 G ?8P,-4>2/480 =07:<0 48 /4151 “cor nino g .4 <<t st
6><4 >0<7484 48 >,64,=4<4.4.6,89 =12=96098=964/,>, 806 89=><9 $,0=0 >,8>9 30,7 yo< . -+c *g:75=7>+. 24 76..<
=? .98 >?>>4 4 -080R.4 0.98974.4 0 ,7@4080 1,>>,=07:<0 702649 :0<6, :<47, @967 -3 F25+*44*0027 . 74702,7G . -*4
-408>,64 .30 80 :9==989 .98=02?74<0L >, 806 6P48.4/08D, /0660 47:2<4>E 8D6 C -2>.6<*<7 76:7:A27 6*A276%4. 8.2 24 :2
I 6, <,..96>, /4110<08D4,>, /4 .,<>, 0 .,<>980 2,47 -2 9=.;<7 <287 -2 5*<.:2*4. 76
=@96>, /,660 N1,7426400 G =.0=, =9>>D 6,782*<2 -2 752.7 ;767 8:7-=<<7:2
! ! 264,/06 %?0=>9/,>9 >?>> @4, 898 /0@ 0 2587:<*<7:2 . <:*,[7:5*<7:2 -2 5*<.:2*4.
L& ! 1,<:08=,<0.30 6, =R/, :0< 6, ;?,64>E =4, @48 . -2 25+*44*002 ,.44=47;2,2 87;767
#LOL & # >, PG ,8.9<, 80.0==4>E /4 742649<,<0 ::4,48121- *6,1. 2 :,=8.#<7:2 - 7002
Lo 1,=0 /4 .9810<4708>9 .30 /4 <,..96>,  [52.7 26 9="42<B -2 ,16;7:A27 *0
"06 48 >64,=989 =>>0<,.96>0.97 P,D4980/4 9740.9 G =>>, .08><,60 :0<j46 788" 2" = *A26- <F <2
:60==4@,708>0:4J /4 7464984 /4 >0880B247824708>9 /4 ;20=>4 <4=26> >4 46 98/ > </:2-25'<:2'..-225+447002

4

6,50/4.<> 0.<>980 46 48 :4] <4=:0528KDA49 3, =07:<0 2,<,8>4>9 46 <4>4<9 Ol6P G GG  2°8276<2 -2 :.=8.7

,66P,889 :<0.0/08>0 .98 78 :<9 .,:4>0 70 ,6 <4.4.69 /0660 <,..96>0 .9778,64 =2 >?¥20 46 = — m — = = = m = ’

¥

L Bt
-

-
' ®

L+ '1&%) | $%(% & 2*H.%I(-! % )%!)

h‘.
e
_

14
.t
!
y




%"%-% )+ .1$ 314)! #.-3)-4) 1$ %22%1%
+>1106! #(% /%1&.1,1 ,%'+). )- 122.+43. -%+

9)+ 4$18&11 19%)23111% 4-1),/.131-3%
#19%2#)3 $%++ 1. +31 1)$4#%-$. #.2:)+ Y
962)23%-3% #.- +9%6 1+31% /1)#)/1+) 11%% $%+ %
2% %+ 1$ 314)! 2.-. 2313% 1H#.+3% )

IYyl# 0 $
H % %S
YL S0 +##S (%) (S

+).-) $) 3.--%++13% $) 04%23%  ‘guog g4 gru ((*
JHILD)EL $l++ 1) /1), 1% P oo s %) 1S

"% )31+)!-1 /%1 041-3)37 L1##.43% ,%-31%+ # %)1,)$% " %'$* ) %S

+> ) H) 1 2) #.-8&%1, +%01$%1 /%L § +# $0 () #'$S (S

90$)! /1. #1)3% #.-  * 11H#.+3) S #)! I Q# ! #%3% %'$# 1'$)
3%11)3.1). -16).-1+% % )- 04!1+4-04% #.-R#4- ")31-3% %+ %-31. 3!+)! +! #1%2#)3! ! )$ # +#$#S% #)) )
6).-% $) ,Y%1#13. -12/%33. -.- 2%#.-$!  =/)< $)&?#.+3.2! | #142] $%++% [1."+%,18) L #H$ S 1 $() *$%

1). 2% 2) #.-2)$%1! #(% )+ 92313, 4- 1. #(% $%++!'%23).-% $%) 1)?43) $) .,! 93:1!) &*+! ! %' 8
#11133%1)66!3. $!++! $%/1%22).-% $%+ IBLE!++! 2#1-1 9%-31% 1+ 4% g ) s

3. $%++! #1131 $! 1) i)+, 1+ /4-3. #(% ,.+3)),%")! + )#)+)! 2%'4)3! $I+ . ) HE) %NS T
) H(% %623)51-. 34331 . [113% $%++ /1. 4)2% % $l++! 1+1"1)! g PEE AR
1)) L1 +31 &4.1) #.-5%-6).-% (1. #0% ) RS 2:;,#3( L
23. $) 1)%-3111% -%6+ #)1#4)3. #.-2.13)+%p /98B33)5) 1)@%33.-. +>133)5)37 U+ 5o+ (g 4o -
"%-%7#)11% $%++! '111-6)! $%-+ 1)3)1. .&RIG)3V% 04)-$) $! 4-1 /113% 1)'411$!-. +. : S6 o &rE) #G $#
$ )%H. + -2.16). (1$4-04% '%23)  25)+4//. $%++! L .+3! $)&&%1%-6)131,2.335us 0ps+ 1 4 "4s
3. 133115%12. +% #.-5%-6).-) 133413)5% Motk 2+. 041-3)313)5. 1-$1-$. 1 )-3%1#%3) (96 )) 1 1)) $#1# %" °
+> ##.1$. #) 1) 041-3)37 24/%1).1) 1)  3!1% ) 5.+4,) #(% I-#.11 284" - 1++] 11# | " %)

2/9%33. I't) 1--) [1%#%%$%-3) 2.-. )+).-) #.+3! % )- 04%23. 2%-2. 4- "1#)-.),/.1 | B8l ) # #ES(

+06 3.--%++13% $%++%  3.31+) L. +3981'B08F3%4$ % 041+)313)5. $.5% #>9 I-#411 % )$ $')"#) ) s#
$! )%H. %+ 1&1.-3% $%) 041+) (! -%#%22)37 $) )+).111% +% /%1&.1,!}#%! )R (@ # H))S+ )
%1.13.1) #.,4-) )- #.-5%-6).-% ) 2)!1)- &12% $) #.-&%1),%-3. #(% $) LI##.431 IS #( " #$#+ # ' 1)S $%#
+).-) $) %41. )- #.11)2/%33)5) %ott.-.,)#)  ++. 23%22. 3%,/. 4- 1+31. ")%33)5. ), (# )1 #(* S 0#+'$
1.131-3% 1)'411$! +>)-- 516).-% $%-++! 2+t 08NS ("% S BT S
11% )- 04%23. 2%-2. 2) 231--. &I#%-$. 14 # TH#IST 1) 1)1 $HS
2)151-3)),/.131-3) $!+ /4-3.$) 5)231 $%+ "o o o e e e e e e e -
+1/1%5%-6).-% $%'+) ),"I++1") 1&?-#(8 )+
[H#1)- 1)2/.-$! | 04%-++% #11133%1)23)#(%
$) 2.23%-)")+)37 $!++% 041+) -.- 2) /4; [1%)%ot. #.-3)-4%17 | )-#%-3)5!1% % 25)
2H)-$%1% 1-#(% 1 111-6)! $%-+ "4.- 1)#)#++4111% +! 11##.+3) $)&8%1%-6)!3! '111-3%-
$. +>155). | 1)#)#+. $) #1131 % #113.-% #.1
1%33!,%-3% 11##.+3) % $)&&%1%-6)!3) % 2.2
-%-$.) .,4-))- #.-5%-6).-% 133115%1
2. ) #.-31)"43) %#.-.,)#) /1%5)23) $I+

. P P P O e . O y .- ) L T G, . : 1Y 10 o
e e —tw R oom M EWY =2 BN LW e S i S o S e +> ##.1$. -#) .-1) ! -#(% #.- 133)
N N e e  5)379))-2.1,16).% +#14% 1+ #)3319)-. %1
;‘:-‘r;.,‘“v . AW AT AT AN AY A AVAYAYATAvAVAwawavawaw,  041+)37 #.-3)-4%17)-.+31% !$ 14,%-3!

= A A A N A A WA N T e 19, +>133)5)37 24+ 3%11)3.1). #.- #.-31.++) % 5

‘-"AVAVA'A"'VA"A*’E“L""‘ 1)2#(% 2%,/1% /)< 231)-"%-3) % )-?-% +!
Sy S — T e o ey 1017 1+ 21-# $%++ 2+)%1! /%1 ,%33%1% !
e e e e e AN s /4-3. 04%+ /1.#%22. $) )--.516).-% )7 )-

133. % 11//1%2%-313! $!'+) 151-613) 3%23 $)
+1".113.1). /91 5%1)?#11% +! 1)#)#+1")+)37 $)
4-),"1++1").)- #1131 96 #113.-% +>43)+)6

6. $) 2314,%-3) % ,1##()-11) $) 4+3),! 3%#

-+ 2.0 14+, 2343). $) ),"I++1Y)

2%.,/1% /)< )--.513)5) #(% /%1,%33!-. $) I
#.N11% + #1131 1$ 1+31) ,13%1)!+) #(% -%
51+.1)66)-. +% #11133%1)23)#(% 2.23%-)")+) %
").$%1I$1") +)

r Y - .t Yo .
PP PN NT NN

T W W A WL A L W W, Y s e i, AT LT A T —
A AV AV AV AV AVAY N AV A BV Y0V e T !-E:
FAV AW aVam” AT AT A LT A W A a0 o B o o S A
A A B A ™ T W o W i 7 i W ™ T
e ———— s i e et e —

T



o™ ) %% ) 1)) ! ))'$#
Y H#S (% #$  $l"% /ISH)HS 1T H " H) $
) 1 ) *I$% 1 () LI | ()I $#) #* n ! $I n # )

K1 #)
la $#( 2 +Blle,

06 :<479 =070=><0 /06 6P <4=:0>>9 ,669 =>0==9 :0<49/9 /D6 ( !

.96,7: .98=9<D49 .30 =4 /0 (?>>,@4, .986, <4,:.0<>7<,/066, 7,2 $! i !

/4., .66, <,..96>, 0,6 ><,>>708>249< :,<>0/0660 ,>>4@4>E ><,6,R80/4 ;2249 #! " !

/0660 ::,<0..34,>?<0 60>><4.3M 6P484D49 /4 24?7289 =4 G ,==4=>4>9 @&4907, & 4>,64,89 ,6 :,<4 /0660
0/ 60>><984.30 2478>0, R80 @4>, & >0 <4:<0=, /0660 <4.340=>0 /4 <4>4<9 :<48.4:,64 0.989740 07?<9:00 :?< <024
3,20=>4>9 48 >7>>, >,64, >988066,K07070<208D, 9@4/ 3, 480@4>,-46708>9,8/9 ;?,8>4>>4@4 /4 <,..96>, 48 .98>487?,
& 8:<>4.96,<0 3, <4>4<,>9 >098 :<9/9>>9 <4:0<.?7==4984 48 >?>>4 264 ,7-4=06 40> G ,8.9<, 698>,89 /,6 <,2247824
8066,>0 /4 :4..964 060>><9/970=>4.4 06@=4<@8.6?=9 ;20669 /066, <,..96>, /41108889 /04 :4] <0.08>4 0,7-4D49=4 > <20> /4
84.,/4 .98=?790,::,<0..34 /4 466?748, DA4,>, /04 <4R?>4L =:402, ,-<4D49 P 749,..96>, /4110<08D4,>, 48><9/9>>4 /,66,
D4980 24?8>4 , R80 @4>,0 >988066/4804>9<0 2080<,60/06 98=9<D49 .96 39<7,>4@, 07<9:0, P >,64, @,8>,/P,6><9
=9<208>4 6?7489=0 0=,7=>0 '0--080 6PA®186,7: 3, =?-4>9 <0,24>9 ,/9>>,8/9 >?>.,8>9 0..06608>4 =>,8/,</ 806 ><,>>,708>9
208D, 9<98,@4<?=,--4,:9<>>9, 78 .98>0 60 :<0.,7D4984 80.0==,<40 0 ,>><0DDA8M=>4 <414?7>4 ><,=19<7,8/964 48 78 @,
=4=>08>0 <,6608>,708>9 /066, <,..96>, A4 18 79/9 /, .98>48?,<0 , 2,<,8>4<0 4 :<69<0,22478>9 :0< 6P,7-408>0 48 >0<7484 /4
<08D4,>, 806 :0<49/9 /4 69.5/9A8 .9:<4 =0<@4D4 =08D, ,6.78, 48>0<<?D4388) 748,708>9 0@4>,>9 0 /4 080<24, 0 7,
6,7:3,.98>487,>9, 2,<,8>4<0 4 :<9:<4 =B9=>,8>0 6, S0==4980 804 70=4 :4J .<4>4:0¢%® :<470 <0.?:0<,>0
@4D4 =08D, ,6.78, 48>0<<?D4980 9:9 6P0B0<208D, ,--4,79 ,==4=>4>9, 78, 19<>0 ! $ !
><,>, 48 @429<0 /0660 74=2<0 /4 .98>084468=, /066, <,..96>, , :,<>4<0/,66, R80V4 ! (&
>9 :<47,80660 D980 <9==00=7..0==4@, 7040 0 .98R/9 .30 ;?0=>P,8/,708>9=4 ¢ " ! "
=? >?>>0 46 >0<<4>9<49 8,D498,60 =4 &§=582806H, =0.98/, :,<>0/066P,889 .98 $ ! )
.97P0<, :<0@0/4-460 , ?8, S0==4980 /0668>08/9 /4 ,@@4,<0 , .9<<0>>9 ><,>>70889=.08D, /4 ;?0=>, .,>029<4, /4
<,..96>, .30 48 ,6.784 .,=4 3, =?:0<,>9?,8>4>>4@4 /4 & =07:<0.<0=.08>4L <,..96>, /4110<08D4,>, G 89>0@96708>0 ,?




% % &% & %% #% | $% I #% #' % %# % % #
$HI* & 5 ( % # $ '#$ & # & ' ##"&3% #
# % # # %% &$ # & #% % & &% $ %% % ' #
"& '#$ $ &#! $ %&# % $3$ #°' # &%
$ % %# %# ! ' % # #3$S % % (

( % %% % $ $ $1 # & !
#1x g1 # &% !'$% $ % %% %o# % %% $1&)# & #HHE WH
" B8+ % #' % # I %%%# ' #$ # (

&+ | # ( & ( WS %S BU  $H# +# $% 1# &% |

$ #H %% & # % $& ! (%' $% T#  %&H# %%#H %%0# '
$ ! % # #H % #H(% % & '#% # $%& # OHE& # % %&%N% "& #
$%H#H % I!*# % %& % 1*$1$$ 3 % '#&( # #H%% % '
R et
1
1
I
: ) -&" 411 N & 0J-& "()& I'& "& L&" +$)
1 #8 H((&&) ) 1&("(-&1& 0% &S%/ ' .. * & 28¥)" "0-++"
I & &J(& & HH-(&I3 +- &  1& &'0(&) 2&*)" 1& 0& & *).*-28* &/
I &) *(+AX&H#) " % M +-"28%)" " & Cr(] ()
I g &I1&)& )™ .(&()* 1& " (+1&)" ++-" %& ! & &"0(&) 28*)" "
I gm (& & . 1)* &) +-I& " &1 /& - &H"-&I& " (I&(")*
g g (118)" "(-$" %"
: & "6 I'$& &M1&/ /& &1)I&T "I/ (") I" & $&0./*
| ORI (UR()
I - & & 0. &MU 0" 4 & & ( +18)"
I "0/ %0) ($$8*-"8&)&!"2 &) /'& "&) 0./-& ! xR g
Iogw g% () & ")-&1& - ¥/ *(0)'& +"- ( 18" 0" /& -&T0/&
! H1Y0 M I& (&) I (+1&)" . 01" *) & " 1828 1&
: 2 J&JI028X)" .0 1 K)F K KK 4% & +0)/& 17)! &/ " 18./-8& 02&*)"
| AL )& & & %) 0)6 ++& 28%)" +&5 &$)&T
/&1 &) +%) & &M ()&
I
|

%



89 0==0<0,64708>,>4 /, .9<<0>0 060>6824B0 .97?8,64 3, >>4@,>9 78, =0<4@ fA = = = = = = = = = = = = = -

/,.,7:4 060>><97,280>4.4 P0>0<92080, .,,8,64 @9698>,<4 /0/4.,>4 ,4 .9810<4708>4 /06 0 1%
>029<4,/04 & @4080 =?//A@4=, 48 -,68P?>08D, :<910==498,60 : $ /0 2 )&

J,6.?280 .,<,>>0<4=>4.30 .97?784 .30 64 <08 & # % % I

/989 :4J 97920804 48 >0<7484 /4 ><,=:9< " | J=6.76T:A2T .6AY 787 -2 4=,1T -.

>0 0 ><,>>,708>9 48 /[4@0<=4 <,22<P9-40>>4@9 :<48.4:,60 G ;20669 /4 .98>LP<7 ™44 7, T4<F 74 <I<<IB.6<7-44. 8
708>4 & 1<0//90 .647, & 2<,8/4-4,8 82?,<0,.98><4-24<0 ,6 742649<,708>9¥068 12"<=". 4.<<2,1. - 4.<<762,1.
34 & (*07984>9< & :4..964 060>><9=4=>07, & 48 >,64, .98 6, ><,=:,<0g | 0276<716.>2<" % "<76.4
/970=>4.4 060>><984., /4 .98=2790 ,::,D, ,114/,-464>E 0:<910==498,64>E .30 248 f\g
<0..34 /4 466?7748,D4980 & =9<208>%68,=.4> 3,889 .98>< //4=>48>9 46 .48 62672627 -4 6. <y 22542767 7002 2
7489=0 )8 26>0<49<0 79/9 :0< <4.989=#D<D49 .96,7:48>08/0.98>482,<0, .<q 5. s+ g7occr2 -2 8%

1
<0 =0 78 .0<>9 :<9/9>>9 , R80 @4>, @+.0%0 8066, <,..96>, .9=H .97PG =07:<0 4>, 19+c=: 4.<<:21. - 4.<<:762.1. *4 :
|
|

>7476<B -.44. 8:26,28*42 *A2.6-. 6*
76*42 . 26<..6*A276*42 -.4 ;.<<7.. 244=

Do o m mm Em Em Em =

7089 =7,6>4>9 8066, <,..96>, /4110<08D9,8066, =?, 74==498 , :<0=.48/0<0 /,86, ’ A58 C <*2:7,2 [16-*<T7:2 -2 =

104 <4R?>4 :<0=08D, /4 >,<20> =:0.414.4 6 89=><8 898 201< 4H*:72*A276. .=78.* G*<*

& " G 7?8 -?=480==.98 =.9:9 /4 6?.<9 :0<>, 8..-*..>7,.%2 &2;<.52 744.<<2>2 % 1
.96,7: G 46 .98=9<D49 =08D, =.9:9 /4 629 6P9-40>>4@9 G 1,<0 =07:<0 702649 48,SQ2AA*<2 6.2 :2I=<2 -2 244=526*AAT6.
<9 :0< 46 <0.7:0<9 /04 &4R?>4 /4 ::,<07484 /4 =0<@4D4 9110<>4 ,4 89=><4 59.4 , HBEPET:<* *>*6<2 6=5.17;. *<<2>2<B |
.34,>?<0 60>><4.30 0/ 60>><984.30 & 8?70<9.<0=.0,889/9:9,889 48?8, | 8.::6:2+242AA%, 2<<*262.78.%<7:2-4 |
">9806 :0< @9698>E /0660 :<48.4:,@9<,7, /4 70<.,>9 /48,74.9 0 /4 <0296, 1 :-<<7:. ,726>740.6-7 4H=6276. 8=++42,*:
,D408/0 8,D0498,64 0 48>0<8,D498,64 /0B0835D4980 48 .98>4879 ,2249<8,708>d =4 <5" -4 7:.<<7 2247 -2 %

>9<0 466?7489>0.84.9 >>4@0 =76 7€%>>®.4| =4 2247820 ,8.30 6P47:0289,/ #002 74758 26=6H7<<2”-2 . 76752"
4>,64,89 9224 46 .98=9<D49 <4784=.0 96ZDB>,<0 ,8.30 ,>><,@0<=9 6, .97?8 '224'74_"205;<6_<232'22_‘;"’_‘2?';_'_127‘?;'1 ,
1<0/?7>>9<4 .96,7: 3, =@467::,>9 48 >?>4980 6, .98=:0@960DD, /06 .4>>{4 T Lo oF "L Tl
46 $,0=0 78 =0<@4D49 :0< 6, 20=>4980 .8R608=77,>9<0 =?66P0=4=>08D, /4 7B :5.344. A, 269-2676<2 26T 1.
0.,:466,<0 /0660 1,=4 .9880==0,6 <4>4<80%, & 9<2,84DD,>9 )8 >,==06691 . ¢1u57 25+ 6.44H*542.6<.

=:9<>9 <0.?:0<9 0 ><,>>708>9/04 & 0198/,708>,60 :0< 6, <0,64DD,D4980 /4 b8,

,..,8>9 66, <,..96>, :<0==9 60 =960 .9 .98.<0>, 0.98974, .4<.96,<0 e e e e —— p




"06 .9<=9/06 48 >,64,G =>>9 ,@@4/>9<>0/04 :<4@,>4 /4 ?8 48>0<0==0 /4 80666,>0 /4 47-,66,2249 =9>>460 /0=>48,>9 ,66,
,<4.4.6946 /04 <4R?>4/4 47-,66,2249 28:?--64., 6, >?>06, ,7-408>,60 48 ?8P90<79@,69<4DD,D4980 M 6P >,64, =4 .9810<7
>9>60/4 74649840 746,>988066,>0=4/4 <0=:98=,-464>E .98/4@4=, ><,47:830:0<46 ><, 60 0..06608D0 , 64@06
7464984 0 746,4770==4 ,6 .98=?79 :?--64.,,77484=><,D4980 0 .4>>,/484 .30 6B,07<9:09 :0<;?,8>4>E /4 ,66?74849 <4.4.6,>9
)8 48.<0708>9/06 <4=:0>>9 ,4;?,8>4/,66, :<9/?D4980 /066P47-,66,2249 ,66, 289/9>>9 '989 4 /,>4 <,..96>4 /, 46
>>4@4/06 .30,@0@, @4=>9 <4.4.6,<G>A4980 /06 R80 @4>, /0669 =>0==9 6 .9BF=PAMI 7-,66,224 66774849 .30 <,:
649840 746,>988066,>0 ,.<0=.4>, G>%@<,.984 9778448-,=0,=:0.4R.30.98 :<0=08>, 6P47:0289 ,==?8>9 /,4 :<9/?>>9<4
8,>, 0==08D4,6708>0 /, ?8 ,?708>9 /0@08D4984 <,::<0=08>, :0< 4 .4>>,/484 B} 56774849 0/,4 :<9/?>>9<4 0 ?>464DD,>9<4 //
806 <4.4.69 /04 <4R?>4 :<9@08408>4 /84, .30 4 7,>0<4,64 :<9@08408>4 /661 %,66,224 48 ,66?74849 898.3F /,4 <0.?
6, <,..96>, ?<-,8, %?0=>0 =>470 ,<<4@,8996>, /4110<08D4,>, ><9@489 :4089 ?>"""""" =
46 98=9<D49 ",D498,60 7-,66,2><,@0<=9 .9<<0>>4 :<9.0==4 /4 <0.7?:0«
24 7?8 .98=9<D49 :<4@,>9 =08D, R84 /4.69.<9' 48/4<4DD, 6P,>>4@4>E 02,<,¢
9=>4>?4>9 [, 4 :<9/?>>9<4 0 ?>464DD>QLPGA,>4 /4 <0.?7:0<9 /04 =04 .98=9<D4 /04 7,
47-,66,224 .98 6, R8,64>E /4 :0<=0274<6264,64 & & :0<6P,..4,49 :0<
9-40>>4@4 /4 <0.?:0<9 0 <4.4.69 /04 7, 6RA62474849 #! # :0<.<>,.<>980
/4 47-,66,2249 :<0@4=>4/,66, 6024=6,D49@002 ,::<9198/4708>9 :,248, &
<9:0,0<0.0:4>4/,66, 89<7,>4@, 4>,64,8, "H :0< 46 60289 #&$ :0<6, :6,
=4=>07, .98=9<>460 ,/0<4=.989 .4<., =>4, 0 #&* :0<46 @0><9
47:<0=0 #" 3,=028,>946:==,2249/,
?8 =4=>07, /4 20=>4980 -,=,>9 =766, /4=.,<4
., 28 =4=>07, 48>02<,>9 .30 =4 -,=, =7688 >088066,>0 /4 47-,66,224 48 ,6
:<0@08D4980 =76 <0.?:0<9 0 =76 <4.46Y/ABU9 <4.4.6,>0806 :<4,6 /06
7,>0<4,64/,47-,66,2249 6=4=>07,.98=9<6@607:60==4@0 >988066,>0 4770==0
.9=>4>7?4=.0 48 >,64, ?8 79/0669 /4 20==283M<.,>9 M .?4 @,889 ,224?8>0 >98




0<,50<4 0 <4.4.6>9<4 /4 47- 66224 48AE7= = = = = = = m m = m e m e ————— -
74849 :9=> .98=7?79 8066, <4.0<., /4 =967 !

D4984 :0< 9>>474DD,<0 264 47-,66,224 898.3FY* (| 04l - I #1 -0 | !
<,..92640<0 <0.?:0<,<0 0 <4.4.6,<0 264 47 ) ('" & ’) /0!-1 $ #" /0’ ) :

66,224 48 66274849 :9=>.98=279 .98 0 (1."-9% % .)+% ) +% % & ()&%
.464,8/9 60 0=4208D0 /4 70<.,>9 .98 ;70860 1
14>?>06, /066P,7-408>0 : 062.6<%6-7 <* 4 #<.07:2% - 2 12/2=<2 ;8,242 <2 57-2/2,*<2 F124.6A272G . -=*<=:2 .4.5.6<%
6<4=76>>9/06  @4>,60:0<78$,0=06,.74475 52 7472 8.: 2 ,%3+2)#) 3-0) 1- A4 %7 =467 788=. :.,=8.1%<. "
:<9/?D4980/4 ,66774849=4-=,6 =76  Cg.>2:<7 =67 :8.,2/2,7 /4=:7 -2 :.,=8. 75..6.02 267 *- 7002 4* ¥, 74<* -2
<4.4.69 3,.98=08>4>9 /4 0@4>,<0 074==4984 70<:*<<*5.6<7 676 :2.6<:*67 9=26-2 6.4 $6.=5*<2,2 =7:2 (;7 .JI.<<=*<* * 78
<, <4, T46,>988066,>0 /4 # O <4 |  2:=0<7-44* * T4<* 2] 6A2*<* 25TA<T *26.=; C 581 *6-*<* T4<:, 24 8:78:27 <*:
=:,<74,<0 080<24,:0< 96><0 746,>98806 2<<*262 29=*42 <=<<*>2*87;;767 6.2 75=6Q.< -2 :*,74<* 2587;<7 8.: 4.00. ,*4,7
6,>0 0;?4@,608>4 /4 :0><9649 0/ G =>>9 d0=0B= C 87;;2+24. 76/.:2:42 > 6<=*45.6<. 4*<7 ;=2 9=*6<2<*<2>2 -2 86.=5*<2,2 :.07
=4-460 2<,D40 ,66P,D4980 .07-48 >, /4 AL>4$4. 2,74, 747021, -2;47,4<. ;=4 <:2<7  4%5.6<. 255.;2 6.4 5..*<7 4H*667
D4984 47:<0=0 9:0<,>9<4 .4>> /4840 _§7? 227 6 <*42* 26/*<<2 24,2,<.5*-20.,<276.-.38..,.-.6<. -*44. *A2.6-. ;7,2. -2 |78
84 8 :<>4.96,<0 =989 9224 96><0 $( C 258:76<*<7 ;=44* 7;2--<<* F., 6.=; =6 258.067 =62,7 26 <*42* 1.
<4=0>0 6 4 977840 4<. " 76<:2+=2;,. [7:<.5.6<. * >2<*:. 24 2,127
7464984 4 4>> /484 >>A@4 8066, <,..96b, / "2=670.;<276. "5+2.6<%45.6<. ;,711.<
<08D4,>, /066P,66774849 .98 .24 .966) T D0 Tr2sanT 70027002424, 82.675.6< 1

1 TAT |76 24 | 76<:2+=<7 -2 <=<<2 042 74<j

- - 047
R T e o
- ' et I '<276.-2$ (26 <*42* *4 ;76726 |
70<4 .30 3,889 .98=08>4>9 78, .<0:.4>, p6 [*<<2 74<:. 5242762 4.<766.44*<. -2 $ ( *, 1
1066, <,..96>, /4110<08D4,>, 20=>4>, /6 T4<. . <xj75%<. 6.44* 242 78 |
98=9<D49 8066P?6>479 ,889 ,>9:20=>b 4 6.=; -2 ,=2 74<:. 24 8:78:27 <*:0.< 1
6480, .98 264 48.<0708>4 /0264 ?6>474 ,884 (6% /242.:% >2:<=T;* T587;<* -* 2. * 1
=.9<=9 ,889 0<, .<0=.4?>,/06 /479 ! *A2.6-. ,76 74<.. *..<<2 ,1.02B :
=><,D4980 /4 78, 7,2249<0 01R.408D, /0470 7002 ,76;.6<. -2 .>2<*.. 4H2587:<*A276.-2 |
@4D4 /4 20=>4980 0 /0264 47:4,8>4 |4 4060~ 5%<.i2.8:25.>.:0262 8.: 74<:. 52427 1
80 0 ><,>>,708>9 1 ;876;*+242<B -4 8:7-=<<7:. 2587:<*<7:.G 62 -2 .=:7 5.-2*5.6<. 7062 *667 ,76 25 1
1 .1 7++420* 8:7-=<<7:2 . 2587:<*<7:2 -2 87:<*6<2 +.6./2,2 *5+2.6<*42 .- ,76752 |
I 86.=5%<2,2*8:7>>.-.1. *44* 0.,<276. -2 =6 2 *A2. *44H*<<2>2<B -2 :.,=8.:7 . :12,2,47]
I 9=*6<2<*<2>7 -2 86.25*<2,2 *::2>*<2 * [26. >22° 786.=; ;747 6.4  C ;<*<* >2<* 1
I 8%2%9=*6<7255.;;76.45..*<7 -4 :2 <*4H.52;;276.-2 524* <766.44*<.-2 # 1
I +5+27 4H*667 ;74*.. 8:.,.-.6<. 9=2>*4.6<2 9=*6<7 524* *=<757+242 |
1 C4*:7,2.<B:.6A*;,787-2  1.8..,7:767 524*3526=6*667 =6 I
b 4= 7 <%28:26,28%42 78.%<7:2 - 44* 0.:<276. 76:=57 -2 * 9=+ -2 9=*:2 5242762 -2 1
: -2 $($6.=5*<2,2 =7:2 (;7 26 <*42* 5 =6 >74=5. .9=2>*4.6<. *4 ,76,=57 :
1 L 0<2;,. 5.-25.6<. <76 5.-27 027:6*42.:7 -2 "
| 6.44*<.-28$(,1.7062*667 >.60767 <* 74<:. 5242762 -2 I
| J/7:5%<.26 0755* :2,2,4%<* 8.0 1 *42AA*.. \2<<*-262 .=68.. I
1 582 -* *4,27 -2 =4<25* 0.6.:*A276. ;= 42.>7 -2 5*<.:2, 1
1 8.:/2,2 ;87:<2>. 26-77: . 7=<-77: 2;74*6<2 8:25. -2 524* 1
I *=<2,2.*6<2 >2+:*6<2 8.: 4H.-242A2* *[*4766.44*<, 1
| |
[} ]

7,10669 =.9::49 /066P070<208D, =,84>,<249 48 @0><9 <0.?:0<,>4 /9:9 46 .98=?79 2<,
970 98=9<D49 &0.?:0<9*0><9 9&0"0 798/4,60 :0<6,:8/074,/, 9@4/ 264 D40 ,66, <,..96>, /4110<08D4,>, ?<-,8, 806
G <0=:98=,-460 /06 <,224?824708>9 /02664,84 3,889 48.<0708>,>9 =4284R.,>4@64 4>,64,84 3,889 =0:,<,>9
9-40>>4@4 /4 <4.4.69 0 <0.?:0<9 /04 <4RBsD/44, 46 .98=779 /4 47-,66,224 48 @988066,>0 /4 <4R?>4 |P47-,66,2249 48 @0><'
47-,66,2249 48 @0><9 :<9/9>>4 =76 >0<<Q>9309, =7..0==4@, <,..96>, 0 46 69<b<4 48 :4J <4=:0>>9 ,66P,889 :<0.0/08
8,D498,60 889<0.9</ 46 :0<;?,8 .4.69,R80 @4>, 8:<,>4., 3,889 7426490 P48.<0708>9 7,2249<0 48 >0<7484 /4 <,.
>9<42?,</, 6, <,..96>, /4110<08D4,>, 0 46>8160 69<9 :0<19<7,8.0 48 7,>0<4, /4 £B>, :<9 .,:4>0 =4 <024=><, 80660 <024984 /06
.4.69/06 @0><948 >,64, /,>4.98>08?=40868-464>E 0=,6@,2?,</4, /0660 <4=9888<849@0 806 9284 ,-4>,8>0 3, /41
><,/4D498,60 <,::9<>9 ,887,60 .7<,>9/, 9/,6 :?8>9 /4 @4=>,0.98974.9 .30,7-408 10<08D4,>9 48 70/4, 52 /4 47-,66,224
&0%0 19>92<,1,89 78 $,0=0 =07:<0:4] @460 6 :<479 =028,60 :9=4>4@9 G </&@0><9/9:946 .98=779 5248:4J<4
>?9=9 .98:78>0/4 0..06608D, ,==967>, $08>,>9/,66, ;?,8>4>E /4 <4R?>4 |P47-,6602>9 ,66P,889 :<47, '027989 , <?9>, 4 .4>




>,/484 /06 '0DD9249<89 .30 :,==,89/, 78, .4.69 806 3,889 .98=08>4>9 /4 <4=: <
<,..96>, ,88?, :<9 .,:4>0 /4 52 806 74,<0 (+3/4080<24,:<47,<4,0
, 528066P,889=?..0==4@9 |08 >988066,>0 /4 7,>0<4, :<47, 6 @,69<0 0.9
><0,6 "9</ /9@0 6, <,..96>, /4110<08D8%74.9 /066, 7,>0<4, <0.?:0<,>, 48 ?8 ,889
G .98=964/,>, =989 =>>4<,..96>4 48 744 7464984 /4 0?<9
52 /4 5248 :4) <4=:0>>9 ,6
97:60==4@,708>0 4 .4>>,/484 4>,64,84 =989
,==,>41/,78,<,.96>,:<9.,:4>0/4 52 6.98=9<D49 8,D498,60 .30 =4 9..7:, /066,
806 ,4 52/06 <,..96>, /06 <0.?:0<90/06 <4.4.69 /0264 47 8% % 88 £4% %( G Ok i
66,224 /4 60289 3, 46 .97:4>9 /4 2,<,8>4 0 74% ety % !1!.;3,/0)')?_)_% el
46 <,2247824708>9 /0264 9-40>>4@4 R=g yoh 0% /, $I--1 +1-06(1 )+-)"+.--
60220 :0< 46 <0.?:0<9 .97:60::4@9/0264%113}*7’(;;;| *2; ')+/| *3/ I"/o; /‘Vi (V$%!jj%0/*§;+°% &f/c
-,66,224 60289=4 :9=> .98=779 ;7,64 :’66,(%0 : )("'!:0/?)#! ('!g&lo%,)gd ! )g)#(%-é! 0)'-c()(&% o
.,==0>>0 .,==0 2,--40 0-9-480 :0<.,@4 <Y %,*)(% %&% ) ('&& %( %""1+1(0% -)
@08408>4 =4, /,66, <,..96>, /4110<08D4,>, 70=
=, 48 >>9/,660,77484=><,D4984 .9778,64 =4,
1,66, <,..96>, 0110>>7?,>, /, 9:0<,>9<4 :<4@974, .30 3, :<9/9>>9 <4=76>>4 47:9<>,8>4 =4,
>4 :<0==9 60 48/?=><40 0 6, 2<,8/0 /4=><4-2B040807484 ,7-408>,64 =4, :0<6, .,;,.4>E /4
6 <4.4.69 /06 60289 48 >,64, =R9<, 4 /?0<0)<0 =@467?::9 0 9..7:,D4980 0 .30 =4
64984 /4 >988066,>0 .98 78, :0<.08>?,60 8@BR466P,@,82?,</4, 48 ?<9:,.98 78, :0<
.4.69 /0264 47-,66,224 .30 <<4@, ,6 ><08>?,60/06 806 <4.4.69/0264 47-,66,224
60 :4J ,6>048 ?<9:;, ,2<,8:<>0/4>?>>4 60289 -08 96><0 46 >,<20> R==>9 /.6
;20=>9 7,>0<4,60 <4.4.6,>9 G .9=>4>?4>%P)84980 ?7<9:0,,6 :0<46
60> 47-,66,224 48/?=><4,64 47-,66,224 9<>9
1<?>>4.964 0 :0< ,64708>4 7, ?8, ;?9>, 47
:9<>,8>0 :,<4, >088066,>0 :<9@40 6 98=9<D49 8,D498,60 :0< 6, <,..96>, 46 <4
98=9<D49 ",D498,60 :0< 46 &4.4.69 0 46380,66, <,..96>, ?<-,8, <0,64DD,>, ,>><,@0%69 0 46 <0.?:0<9 /0264 47-,66,224 48 :6,=>4.,
.?:0<9 /0264 7-,66,224 48 ..4,49 & =960.98@08D4984 >>4@0 .98 97?78 $ .98:4J /4 47:<0=0 .98
& =@9620 6, :<9:<4, 1?8D4980 4=>4>?D484,84 /[9@0 .98574=.989 7,>0<4,64 :<89&@D4,>0 /066, R640<, /06 :,.5,2482 48 :6,=>4
8,60 1,@9<08/9 :<97?9@08/9 0,20@96,8908>4 /,6 .98=779 /970=>4.9 .970 @0..34 :<9/?>>9<4 /4 7,>0<4, :<47, :<9/?>>9<4 /4
6, <,..96>, 046 <4.4.69 /0264 47-,66,224 79464 .,==0>>0 :0< 6, 1<?>>, 9 :0< @48¥ Q68224 ?>464DD,>9<4 .30,7>9:<9/7.9894
14,..4,49 64 47-,66,224 ?=>4 :<9@08298<4 R89 ,4 >,::4 48 =?230<9 1<9:<4 47-,66,224 <4.4.6,>9<4 2,<,8>4=.0.30
=4,/,66, <,..96>, /4110<08D4,>, 1,>>, /,4 .454 47:9<>,8>4 <<4@,89 ,8.30 /,66, <4264 47-,66,224 <,..96>4 48 79/9 /4110<08D4,
> /484 =4, /66, <,..96>, ,/ 39. 1,>>, =780<,D4980/04 :,660> 198/,708>,60 48 9>9154,89 ,@ @4,>4 ,<4.4.69 0 <0.?:0<9 .98 01R
,D408/0 8029D4 0 ,>>4@4>E :<9/?>>4@M4 R6@9H8D4980 048 .9=>,8>0 .<0=.4>, .4GQ809, 01R.,.4,0/0.98974.4>E &4.0@06, <,.
=4 :?1 .98=4/0<,<0 ?8P0..06608D, 8066, <,..968, 60 >988066,>0 9@@0<9 96><0 796>,/4110<08D4,>, /04 <4R?>4 [P47-,66,2249 48
/4110<08D4,>, /4 ;?0=>4 47-,66,224 806 64984 4 :,660> ?=,>4 <4:,<,>4 0 <4:<4=>8>4.,0410>>?,>,/,4 97?784 <4.989=.08/9
=989 =>>0<4.4.6,>0 >988066,>0 6, 69<9 1?78D4980 9<4248,<4, 0 <047709=446:0>>4@4 :0< 4 7,2249<4 .9=>4 =9=>087>
<4=:0>>9 ,66P,889 :<0.0/08>0 /4 -,<,>>964 ®85?79 6=4=>07,/06 <0.?:0<9 0/06 <4=P::9<>, 4 97?84 .98 =><?708>4 /4 4819<
>960>>0 -97-960>>0 =:<,C >,::14.9<98, 0 .,69 /06 60289 48 >,64, <,::<0=08>, 78 .98.<@:04980 0/ 0/?.,D4980 ,4 .4>>/484 :0< 74
=760 6,>>0 1?7=>4 17=>48448,..4,49 :,<OHB00ZD /4 0.98974, .4<.96,<0 .30 48 :9.92649<,<0 6, ;?,64>E /066, <,..96>, /4110<08D4,
/4 4<., >9747?7 46 .060-<0798?708>9 :4J/4 ,884 3, .<0,>9 ?8, N8?9@,0 0.9 >, 7,==474DD,8/980 60 :9==4-464>E /4 <4.4.69

/4 <?B0660= )8 ><,2?,</9 47:9<>,8>0 <,2 ==4.7<, 46 .9<<0>>9 ,@ @49, <4.4.69 0<0.?:0
2478>9 2<,D40 ,66P47:0289 /4 >?>>, 6, R640<, <9 /06 7,>0<4,60<,..96>9 1,.08/9=4 .,<4.9 /06
,,<>4<0/,4 .4>> /484 .30 9284 249<89 /4110 6, =?, @,69<4DD,D4980 0 .9669.,D4980 :<0==9
<08D4,89 .9<<0>>,708>0 264 47-,66,224 48 ,. 60 47:<0=0/4 <4.4.69 806 <4=:0>>9 /0660 <029
.4,49 ?870>,669 .30 @4080 <4.4.6,>9 ,66P48R 60/06 70<.,>9 0 /066, :,<4>E /4 ,..0==9 :0< >?>
84>9 =08D, :0</0<0 60 :<9:<40 48><48=0.30 ;?, >4 264 9:0<,>9<4 948@9620 4 .4>>,/484 060 47
64>E 64 ?6>474/>4<,..96>4 79=><,89 78 ,? :<0=0 8066P9-40>>4@9 /4 :<0@084<0 6, 19<7,D4
708>9/06 /4 47-66,224<,..96>4 <4=:0>>9 /04 <4R7?>4 |4 47-,66,2249 48 :6,=>4., 0 <4/?<

6 :0<?8>9>60/4 >988066,>0 806P47:,>>9,R80 @4>, "06 =989 =>>0
819<>0 .<0=.4>,,8.306, ;79>,:<9.,:4>0 /4 96><0 60 >988066,>0 /4 :6,=>4., <,.
47-,66,224 48 ,..4,49 <,..96>4 48 78,889 .30 .96>04879/9 /4110<08D4,>9 9@@0<946 48
=028,78 <4=:0>>9,6 .9878,70 4J<4=:0>>9,6 )88?9@9<0.9</48 >0<

/4,14 52:0<,-4>,8>0 0 >08 7484 /4 ;? 8>4>E ><,>> >, .30:9<>, 6P >,64, ,/

8066,>0/4 47-,66,224 48 ,..4,49 ,@@4,>0 ,6 <4 ?8:<9.,:4>070/49 ,88?9 /4 52







8 #" H% %
8 "#) %
76/7:52 *44% 2:.<<2>* |

. 12-=:.. 24 ,760=*0427 2-:2,7

2:.<<2>* =:78.* -

8 7<*:. 24 76-752627 -2 ,76<*<7:2 -2>2;276*42 7>. 676 8:.,.6<2
&"™ " &&'+ #$% (% %
8%)" %

24 :2: 127 -2 8.:-2<. 6.44* :.<. 2-:2,* | 76-75262*4.
- 42526%.. 2 76:=52 8:.:=6<2

8 #% & (%** 8.::76%4.
5%2 82 9=*4,=67 26 ** 8. 4. *<<2>2<B -2 4.<<=:*

555 "10"1'*) )2
H-++960#) 1405 "10"1%) )2

24 8*.7 ,76<*<7:2 -.4 [76-752627 26;<*44*6-7 ,76<*<T7:

8 #" '#% % 027:6*45.6<. =6 2582*6<7 0.;<2<7

/267 *- 7002 26 ?*43 +@ 4.<<=:* 47,*4.
8"%)" % <.58.;<2>*5.6<. 26 ,*;7 -2 *675*42* ;=2

-2;87;2<2>2 -2 52;=:* >2<*6-7 4H*<<:2+=A276. -2 ,76;=52 8:.;=6
8 #"%# % .0.;<2:. 2 8:78:2 ,76;=52

;.6A* 76;*8.>74.AA* 676 8=D .;;.;,2 :2;8*:527
8 #&''(% 2 :28*:<2<7:2 * [26. >2<* ;.6A* =4<.:27:2 26>.;<25.6<]
8 % *2 8:78:2 ,76;=52 -2 :2;,*4-*5.6<7 ,757-*5.6<.

-*447 ;5*:<8176.

. %0 32%,2) % !++),)12012-0)

%*%*%2230! *)-0,!*)%0!

), #11- $) |,-+1%)%






347+ (1 31*3974,(1 318+ ,7(+054*4 85,7047, ( .74 ,85,

(85,8( 2,+0( 2,3801, 5,7 1, -(20.10, 8,5,7 1 ()09(=043, 7(557,8,39(34 6:(80 :3

=( 8(309(70( */,5(.(34 1 (-2994 F +0 *07*( .74 ( 97=4  +11(85,8(*4251,880;(5,7
1890 2,80 ( 10;,114 3(=043(1, 501 (19( 3,1 *,3974 0 *438:20 +,11, -(20.10, 03 (-?994 ( 6:4
18043, +,1 4 74 31347+ 74 9( +,8903(9( (11 ()09(=043, F *425489(
415094 9:99( 1( 5,70+, 9,7=0 +(1 5(.(2,394 +,1 (343,
+4 5(790*41(7, 01 */, 03 +,73090;( 5,8( 5,7 4197, :3 6:0394
+11(*(8( 43 +,11( 85,8( *4251,880;( , -(20.10, 03 (-
5(7907, +( :3( 2994 /(334 7085,994 (17,894 +,11, -(20.10,

+.1 243+4 02 203470 708478, +( +,8903(7, (.10 (1970 *(50

6:,894 73, 8,

410 + *OH ;(1 790*41(7,5,7 1
704 890 9410 +0 85,8( *OH ;(1, 03 5(790*41(7, 5,7 1,

94.7(2(+0*/0 6:49, +,8903(9, ( 97(854790 70*7,(=043,
(70 0224)010(70 3,1 85,99(*410 , *:19:7( 8,7;0=0 70*,990;0 , 70
394 24+4 80 54 8947(=043, 8,7;0=0 8(309(70, 8(1:9, ())0
54880)010 039,7 .10(2,394 *(1=(9:7, (77,+4, (1974

0,7(7, (3*,03

043, 549,3 I %  H#SHS & " $
&,30(24 *4394 +,1 -(994 */, 01 949(1, +,0
*43970):,390 09(10(30 F

*48G +08970):094

501 +,11 &49(1, *43970):,390
{80 2010430 +0 43970):,390 574570,9(70 0224)010(70
0574570,9D

(03 (0 &49(1, *43970):,390 *43 7,++094

2994 (+(:3(9 234 ( 201(,:74

0%,*48(80 ;03  %#H% #$ "% &49(1, *43970):,390 574570,9(70
5480=043, &&™" " & &) 0224)010(70 *43 7,++094 234

9D 9,7709470(1, .1 (13,994 +,10(-?990 1(85,8(5,7 ( 201(,:74

11 ()09(=043, F 5016-0438:20 8489,3:9( +(11, -(20.10, 09(10(

1 +11, « 3, 03 ()09(=043, +0 574570,9D ,7( 5(70 ( #:,894 +(94 5,7(1974 574;,30,39, +( -43
570,9(704 (5,7 74 2,397,5,7 1,-(20.10, 03 (-2994

224)010(703,17,

3,5 (1 31



9, (:947,;41, , 6:(10?*(9( *0 (0:9( ( 8-(
9(7, 1 022(.03, +0 :3 574570,9(704 0224
)010(7, (55(79,3,39, (:3( *(8(9( +0 84.
.,990 */, +(1 5:394 +0 ;089( ,*43420*4 F
*4380+,7(9( (.0(9( #:,894 *0 03+:*, (+
(5574-43+07, :19,70472,39, 1( *48(
%,257, +(11( -439, 708:19(
34 08,.:,390 +(90 >%: :3 949(1, +0 *07*(

2010430 +0 574570,9(70 0224)010(70 708:19( */,
4197, 2010430 +0 0224)010 80(34 ( *(54 +0

5,38043(90 , 1(;47(9470 +05,3+,390  +0
5,3+,390 , 5,38043(90 2,7.,
034197, */,2,34+0 201(80(34 0574

570,9(70 0+,390?7*()010 *42, 5,7843, .0:70

+0%, 84*0,9D +0 5,7843, 84
*0,9D +0 *(509(1, , ,390 343 *42
2,7*0(10 A

CEEECBE
0 -7439, ( :3 +(94 (..7,.(94 +0 *07%(
14*(9470 ;,+0(24 */, 4197, 01

+,.10 89,880 F *4114*(94 03 :3( -(8*0(

(3(.7(?%( *4257,8(-7(0 , (330

2,397, 4197, 01  F 03 :3( -(8*0( (3(

7(?%(97(0 ,0 (330 0 6:,890 +(90

+4;7,24 540 9,3,7, *4394 +0 8,.:094 5,7

1, 34897, ;(1:9(=0430 *4251,880;,

#:,89( (3(1080 8,55:7 8039,90%( *0 -4730

8*,:3( 8,70, +0 8%,3(70 70-,7090 (1  :3

(334 3,1 6:(1, 1(*7080 ,*43420%(,7( *,7

9(2,39, -479, 2( 343 5,7*,509( *42:3

6:, +(9:990 3,11( 8:( 7,(1, 5479(9(

"40 F (770;(9401  *431,2,7.,3=(+(

4;0+  */,1(+9,7203(94 03 24+4 7(

+0*(1, :3 *(2)04 +0 9:990 0 5(7(2,970 , +4)
)0(24 +07, 5:7974554 8,257, *43 9,3
+,3=( (1 3,.(90;4 ",7 6:,894 2490;4 70
9,30(24 *,397(1, , -43+(2,39(1, 97( 1, 030
=0(90;, +( 2,99,7, 03 *(254 3,11( 574880
2(2(34;7(+0 01(3*04 6:,114 +,11( *,
+41(7, 8,*( 5,7 0 (3430 *43*47+(90

43 85,*07*4 70-,702,394 (11(1,..,

@ +,;434 88,7, 288(90

0*709,70 5,7 1 499,302,394 +,1),3,2*04 ?
8%(1, 70-,7094 (0 *(3430 *43*47+(90 , 1(*43
8,.;,39, 70*/0,89( +0 ,89,38043, +,1),

3,2*04 (19:990
97(;,784 :3 ,6:0
7:8 (:3(*(1(20
)(8( 8: 97, (880
*/, ;0 850,./,7,2

@ 1 70*4348
,89,3+,7, (997
.10(3=( 0),3,7
(3%, (1 73, +0
94 +0 ;089( *4

+,994 %(343, *4
708543+,7, 03
+0 5(7(2,970 2

@ '3(*438,.:,3
)0109D +0 708
.10, (997(;,78
,:3%(343, 501 2
1(94 5497))), -
,397(9(5,7 1, *(83, +,

708:19,7,)), 03+:))0(2,39, :3( 2411(

9,8( ( -(;4707, :3( 2(..047, 57,+0854
80=043, (0 *438:20 *43 *438,.:,39,
*43970):94 (1 701(3*04 ,*43420*4 1197, (0
70*(;0 28*(10 */, 14 %9(94 5497,)), 97(77,
*42, *438,.:,3=( (11 03,;09()01, ,2,7

8043, +0 9:99( 4 5(79, +,0 *4397(990 4..0 .,
89090 03 3,74 4397(990 6:,890 343 50! *43
:,30,390 (0 14%(9470 8, (3*/, 1474 5497(334
),3,2*0(7, +0 ;(39(..0 ?8*(10



570,9(70 */, 343 8434 3E 5488434 +0;,3  ;,2,39, 1,80;( +,0 5703050 *48909:=043(10
9(7, 0 >8,7;0=0 84*0(10A (1 54894 +,114 %989@ 6:(10 80 -43+( 1( 574570,9D 570;(9( 2(

&) , +,0 42:30, *48( (3*47( 501 .7(;, *48909:08*, :3 03.0:890?2*(9( +085(709D +0

#&$ """ % 2308*, 5,7 1,.09902(7, 0 -:7)0 */, 343 5( 97(99(2,394 (197,99(394 *,38:7()01, */, ;(
#:114 +,11 ,8,%:=043, +,.10 8-7(990 , +,1  .(34, 7,89(34 5,7 :3 9,254 24194 1:3 (3*/, (+(334 +,0 *43+:99470 43,890 2( 03

1, 3472, 9,3+,390 (10209(73, 1(5479(9( 03 .4 +,3974 .10 0224)010 +,0*:0 7,++090 0 14*7080 43-()09(7, 3,114 890.2(90==(7,
.,3,7, *43 70-,702,394 (0 *42:30 (+ (19( *(9470 2(.(70 /(334 :7.,39, 3,*,8809D 6:(394 (5574;(94 +(11( (2,7(, 3.1
9,38043, ()09(90;( 4;;,74 (8485,3+,73, 5,7 8457(;,0;,7, 1 574;;,+02,394 03 1 (**4.10,7, 548090;(2,39, 147+03, +,1
03 9494 1(99:(=043, *480++,994 )14*4 974+4994 *79(2,39, *43 01 57,8:554894 +0 .04734 ( 272( >13  0(3*/0

+,.10 8-7(990 F :3 9,2( +( 24190 974550 :41,7 -7439,..0(7, 1, *438,.:,3=, *4 (99,4A 6:(1, (884*0(=043, 5479(970*, +0
(330 +0)(99:94 03 9(10( 8,3=(*/, 6:(1*: 3420%, *(:8(9, +(1 4;0+ 8:1*42 039,7,880 85,*07*0 7090,3, +0 -472:1(7, 1, 8,
34 ())0( ;41:94 (--7439(7, 01 574)1,2( 03 5(794 14*(=0430 03 7,(19D 343 *403;41., 03 .;,390 488,7;(=0430 , 5745489,

24+4.8,704 ,*43*7,94 974;(3+4 8,257, (1*:3 24+4 0 *4397(990 >*415090A +(11 ,2,7

, 8414 841:=0430 >54890** A , +,2(.4.0%/, .,3=( ,88,3+4 03-(990 (3*47( 974554 57, (%" $& %

*/, 03 24190 *(80 /(334 8414 *43970):094 894 5,7*/E 80 70;,78034 3,0 970):3(10 2,3 %0 */0,+, */, 01 .4;,734 ;4.10( ?88(7, 1(
(-(7 57410-,7(7, .10 >85(=0 +0 011,.(109DA B, >7,.(1(A ( 9:990 .10 ,--,990 :3 8(1;(*43  8485,38043, +,11 ,8,%:=043, +,.10 8-7(9
03+:77, 24190 574570,9(70 ( 9,3,7, 82990 .1€4994 8:11, 2474809D (39,*+,390 (3*,+0 90 3,0 8,.;,390 9,72030

(114..0 ,22,34 03 :3 242,394 89470%4 24190 (330 01 2(30-,89(780 +,11 ,50+,20(

+0-7*01, , +7(22(90%4 *42, 6:,894 *( 3 6:,894 24+4 5:7974554 80 *4250434 *43 70-,702,394 ,8*1:80;4
7(99,70==(94 +(11 ,2,7.,3=( +( 4;0+ +:, -47=(9:7, .0:70+0%/, */, 5497,224 (.10 8-7(990 5,7 2474809D 3490?%(90 , *43
, +(11(*438,..,39, +7(22(90%( *7080 ,*4 +,2307, 24194 .7(;0 +(:3 1(94 80 7,09,7(  ;(10+(90 +454 01 .04734 L 71(

3420%( 1(541090*(/( (;:94 01 *47(.04+0  6:,11(*/, F (9:990 .10 ,--,990 :3( 8479( +0 90;0 ( *(3430 343 5(.(90 ( 5(7907, +(1 .047
:419(7, 5(.03( , (5707, :3(89(.043, +0 +0 ,8574570(=043, 9,2547(3,( +11( 574 34 03 540 *43 57,;08043, +0

)(99094 , +0 70-472, 8,70, */, 9(394 8,7;4  570,9D 570;(9( +(94 */, 0 14*(9470 343 548 *425,38(=043, 5,7 0 14*(9470

34 (18,9947, 2(/(57,-7094 >(3*47(780A 8434 +085477, 10),7(2,39, +,0 574570 02

(11( *438:,9:+03, +0 8*(70%(7, 8:0 574  24)010 5:7 (;,3+43, 909414 .0:70+0*4 +(1 3,88:3(8485,38043, 5,7 .10 8-7(990 5,7
570,9(70 343 8414 01 5,84 +,11( 84*0(109D 2{ (1974 80 1,.09902(34 8457(99:994 1, 5,782474809D 1( *:0 *43;(10+( 80( (39,*+,3
(3", 1, *438,.:,3=, +,11( 574570( 03 3, +0843,89, 6:,11, */, 343 5(.(34 5,7 9,01.04734

*(5(*09D +0 (~7439(7, 01 574)1,2(*430 .0:  8+19(, 343 5,7 3,%,8809D +(33,..0(3

890 897:2,390 03-(990 (8,094 +,11 (5 +4014*(9470*, 0324190 *(80 8434-(20  3,88:3(8485,38043, 5,7 .10 8-7(990 5,7

574;(=043, +(5(79, +11( (2,7(+,0 , 10, */, /(334 -(994 ,34720 8(*70?*0 5,703 ?309( 14*(=043, +(94 */, 8(7.)), 570;( +0
5:9(90 +,11 ,2,3+(2,394 57,8,39(94 +(1 :8907, 03 :3 0224)01, +(2,99,7, (7,++094  6:(180(80 14.0*( 8, 343 6:,11( +0 (77,%(
7:554 ' F89(9(03974+499( 1(57474.(  ,8:16:(1, 7,++094 *439(;(34 6:,894 8G 7, +(334 (0 14%(9470
+(1 B8,99,2)7, (1 +0%2)7, +1 57 85,7(7, 61,894 5704+4 +0 1:3.(
)14%*4 + 11 ,8,%:=043, +,.10 8-7(990 +0*:0  ,2,7.,3=( &,3:94 *4394 +1-(994 */, 3,1 "H1%) "
(11 (79 )08 +,1 >+*7,94 701(3*04A */, /( 6:(80 3,88:3 574* +02,394 +0 8-7(9 "7.108-7(990 +0 *:0 (1 57,*+,39, 5:394
24+07%(94 1 (79 +,1>+*7,94%7( 9 94 F 70-,70)01, ( 4;,0+ 6:(1, (0:94 ), *43 8485,38043, (1 +0*2)7, 80 */0,
10(A 43-()09(7, +(8,257, (1 2(3*4 +,0 30?704 *43*7,94 +(11,2,3+(2,394 (5 +,103974+:=043, +0 :3( *425,38(=043, ?
574570 (884*0(90, 03.,3,7(1, +0*0548  574:(94 5497(334 97(73, 0 *43+:99470 *415098*(1, ( ;(39(..04 +,0 14*(9470 2,+0(39,
80,+, 0224)010 F ,897,2(2,39, 57,4* +(11( *7080 , 247480 3,1 5(.(2,394 +,.10  57,;08043, +0 :3 >)43:8A +( 5479(7, 03
*5(9( 5,7 6:,89( 8%,19(*/, (3*47(:3( (7990 ,88:34 (94%, 8,(),3, 57 *425 38(=043, 8:11( +0*/0(7(=043, +0
:419( 8*(70%(:3(5(79, +,1 <,1(7, 8:0 574 1474 01 574)1,2( +,11 ,8,%=043, +0:3 ,;,3 7,4+090 :9010==()01, 03 7(9, 788, (33:(10 (
9:(1, 8-7(994 80 5477D 501 4 2,34 8414 (5(7  5(7907, +(11( +0%/0(7(=043,  (:19024
907, +(11(5702(,7(  %(7D 03;*, :3 80 7090,3, 03+085,38()01, ,;0+,3=0(7, 1 (8
80*:74;(39(..04 , :3),17,.(14 8414 5,7 841:9( 3,*,8809D */, 01 .4;,734 343 (+49
0-:7)0J #:,89( F :3(3472( 343 8414 .7( 90 :19,70470 574;;,+02,390 +0 8485,38043,

+454 01 +0%2)7, 5,7 343 ,8(

85,7(7, .10 (3020 +,0 574570,9(70 02
24)010(70 */, 2(.(70 +( (330 343
5,7+,508*434 1 (-2994 , (3%, (1

23, +0 ,;09(7, +( :3 1(94 */, 24190
*4397(990 >,8%(34 +(11 (2)094 +,11( 1,
.(109DA 5,7 5(88(7, (1 243+4 +,1 842
2,784 | +(11 (1974 %, 80 (57(34 85(=0 5,7
1( *70203(109D 1( 6:(1, (;7.)), 1( 548
80)0109D +0 >848909:0780 (114 %9(94A 3,114
.04 +,0 *43+:99470 247480

UV T T U T T T TR T T T T T T T T T T LT LT



s S %
(*,+41(7, 8,**(50(*, (0 14*(9470 8434
4197,
*42, 7,02, 45=043(1, +0 9(88(=043,

5,7 .10 03974090 +,70;(390 +(0 *(3430 +0 1D

(=043, ()09(90;( #,894 ,2,7., +(0
+(90 5:))10%(90 +(1  */, *,790?*(34
*42, 2010430 201(14*(9470 3,11 (334
+0025489(  ())0(34 459(94 5,7 1 02

5,7 0 14%(9470*, /(334 :9010==(94 1 (106:49( *47+(94 8905:1(90 5,7 0 *42:30 343 *4380

+1 4197, 571(106:49(+1
1.025430)01, 2,+04 80 *4114*( 97(0 , 0
201( ,:74 (33:0 ( 14*(947,

2010430 03-(990 (+ (;,71( 8*19( 1.,99094 ?8*(1, 574+4994 *42, + 994 F 8:

5,7047, (0 2010(7+0 +0 ;74 *43 54*4 50|
;74 5,7 803.414 *43970):,39,

%0 7090,3, */, :3 ,89,38043, +,11( *+41(7,
8,((1 (9:990 0 *42:30 + 9(10( (3
+(3+4 5,7H ( +,2307, */, 9(1, ),3,2*04

80( (5510*()01, 030=0(12,39, (0 8410 *42:

5489( 848909:90;( 03974+499( +(11 (790*4130 */, ())0(34 70334;(94 .10 (**47+0 9,7

+,1+,%7,94 1,.081(90;4 3 +0*:0
201043, 201( 14*(9470 */, /(334
8:-7:004 +,11( *+41(7, *43 (106:49( (1

201( 14*(9470 */, /(334 :8:-7:094
+11( *,+41(7, *43 (106:49( 70+499( +,1

201( 14*(9470 */, /(334 :8:-7:094
+11( *+41(7, 8,**( 5,7 1, 14*(=0430
)7,;0 (106:49( (3*/, 6:,89( +,1

(+08970):=043, .,4.7(?*( +,0 574570,9(70
701,;( *42, 1( *,+41(7, 80( 57,-,709( 03
42)(7+0( *07%(  201( 14*(9470 (=04
*07% 201( ,+ 2010( $42(.3( 01 +(94

F 4;0(2,39, 03@:,3=(94 +(11, .7(3+0
*099D +4:, 1 (106:49(+,1 7,3+, (3*47(

501 (55,90)01, 1 45=043, 5,7 1( *+41(7,
12,70 701,;(390 (3*/, 5,7 6:(394 70
2(7+(01 (147, +,0 7,++090 025430)010 */,
8:5,7(0  2010(7+0 +0 ,:74 +0 *:0

709470(10 +454 01  2(7=4
*7,94 203089,70(1, +,1

510+,
5488(

+,7(90 (+ (19( 9,38043, ()09(90;(

5,7 0 *4397(990 ( *(343, *43*47
+(94 8905:1(90 3,11, *099D 2,97454109(3, 3,0
*42:30 *(541:4./0 +0 574;03*0( , 03 6:,1
10 *4380+,7(90 (+ (19( 9,38043, ()09(90;(
*4257,80 3,11 ,1,3*4 "

5,7 0 *(3430 +,11, 14*(=0430)7,;0
34197, 5,7 0*4397(990 *43 *,+41(7, 8,**(

:0 F 1,8,3=043, +( 025489( +0 7,.08974 ,
+0)4114 45=043, 5,7 1( *+41(7, 8,*%(

03*0+,7, 3,1)01(3*04 +,114 %9(94 203470 ,3 5:H ,88,7, ,--,99:(9( (1 242,394 +,11( 890

97(9, (*07*( 2010(7+0 +0 ,:74 ))0(
24 5,7H 8:-7*0,390 ,1,2,390 8:55479(90 +(1
1(7,1(=043, +,+1  */,*0 +0*434

*/,8, +(:31(94 1 03974+:=043, +,11( *,
+41(7,8,**((1  /(+,9,7203(94 :3(

5:1( +,1 *4397(994 038,7,3+4 3,11 (994
1 (554809( *1(:841( 4 3,11, (33:(109D 8:*
*880;, ,3974 .04730 +(11( 8*(+,3=(
+(3+43, *42:30%(=043, 8*7099( (1 *43
+:9947, *43 1 (554809( *42:30*(=043, +(

*4397(=043, +,11, ,397(9, 5,7 14 %9(94 01 70,--,99:(7, 3,114 89,884 9,7203, 57,884

8:19(94 ?3(1, (997(;,784 1 ,2,78043, +,11,
)(80 025430)010 /( +0 -(994 *425,38(94 1,
203470 ,397(9, 3,1 2,+04 5,704+4

#o)" “$ %
C 025479(39, 70%47+(7, *42, 1 (5510%(=04
3, +,11( *+41(7, 8,( 5,72,99, (1 14
*(947, +0 (884..,99(7, 0 *(3430 +0 14%(

1 .,3=0(+11, 397(9, 45=043,5,72(3,

234 (19,7203, +,1 *4397(994 8(1;4 7,;4*(
+(,-,99:(7, *43 1, 89,88, 24+(109D 5,7
145=043, 45=043, 4 1(7,:4%(;(1.434

5,7 1039,7((33:(209D, 343 F 54880)01, 03
%, 145=043,5,7803.4102,80 431 (5
510%(=043, +,11( *+41(7, 5,7H 01 14*(94
7, +,;, 703:3*0(7, ( */0,+,7, 1 (+,.:(

=043, 5,7%,5090 343 (11( 9(88(=043, 47+0 2,394 +,11 %& & (33:(1, +,1 *(343, +0

3(70( 2( ( :3( 025489( 848909:90;( 5(70 (1

5,7 0 *4397(990 +0 14*(=043, ( *(
343, 10),74 , 5,7 0 *4397(990 ( *(343, *43

14*(=043, (1 *43+:9947,

"H :8:-7:07, +,11( *+41(7, 8,( 8414 01
14%(947, *42, 5,7843( 280%( */, 14*( 1 02
24)01, (1 +0 -:470 +0 (990;09D 574-,88043(10 4
+00257,8( 3 6:,89(5(79, ,;0+,3=0(24

*/, (-7439, +0 :3( ?8*(109D 501 )(88( 5,7
1(574570,9D ;,77(334 2,88, 032494 1, 1,;,
+,1 20347, *(343, 5,7 1 036:01034 , +0 *43
8,.;,3=(2(..0470 708478, */, 1 036:01034
5497D 702,99,7, 3,1 2,7%(94 ;,+0 8,9947,
+,11( 8(309D 97(854790 9,7=0(704



| 3%)- )% +060#12- 232%*12- %0 *% 32%,6% $-+%12)#(%  .%0 *9%,%0")!
%6*%6220)#! %$ )* 11 4%007 $%&),)2)41+%,2% 1"-*)2-  #062! 1#%'™) +%"*)-



"$% " %&S$
& %" &S &&
S X
%& I T&S  TR&'S

,2,7.,3>(8(309(70( 8*4550(9( 14 8*47
84 -))7(04 (*(:8( +,1 4743(;07:8 41
97, (+ (;,7 033,8*(94 :3( *7080 5,7 9:994
01 *425(794 +,11( 8(309E /(-(994 ,8514+,7,
01574)1,2(+0:3"(,8, */, +(1 5:394 +0
;089( +,1 1(;474 23(;0.(;( (12( +,70;(C
8,3>(*/,;0-488, 1 03+0*(>043, +( 5(7
9, +06:(1*:34 +,11( 7499( +(8,.:.07,5,7
.0:3.,7, (:3 (5574+4 80*:74 1)14**4
+,0 10*,3>0(2,390, 1( *(88( 039,.7(>043,
,89,8( (3*/, (*/0 343 3, (;,;( 5702(
+070994 /(334 8414 9,2547(3,(2,39, 703
;0(94 6:,11(*/, 5497,)), ,88,7, :3(;,7(

/(39(..04 .10 :30 +0 9054 ,*43420*4 5(
.(3+4 80*7(2,39, +0 2,34 .10 (1970 @
8*(1, .7(>0, (11, 70+:>0430 + 025489(
&3;(39(..04 (8841:9(2,39, 8,2510%, +(
03974+:77, , 8489,30)01, G 1 (5510%(>043,
+,11( *+41(7, 8,**( *43 (106:49( (1
8:9:994 01 9,77094704 3(>043(1,
3-(990 6:,89( (.,;41(>043, @8*(1, G .0E
03;0.47, 03 *(84 +0 ,2,7.,3>( ( 8,.:0
94 +0 ,;,390 *4380+,7(90 *(1(209480 1 (99:(1,
3472(90;( 03 ;0.47, 57,;,+, */, 1 (5510
*(>043, +,11(2,+,802(80(+,1 (3
>0%F +,1  *43 70-,702,394 (0 *4397(990
+0 14*(>043, ( *(343, *43*47+(94 8905:

907,)), ( 24190 *43+:99470 +0 5745477, (0
14*(9470 01 5(88(..04 +(0 *4397(990 ( *(343,
10),74 0*+  (0*4397(990 ( *(343, 24
+7(94 0 *+  *43 70+:>043, +,1

1 (22439(7, *4251,880;4 +,11 (-@994 +(
5(.(7, , ( -G47, +,0 8,*43+0 :3(
*425,38(>043, (997(;,784 1 (5510*(>043,
+,11 (106:49( (1  *42)03(9( *43 1( 70
+:>043, +,11 (106:49( & +,1

%0 97(99( (197,8H +0 :3( 2(34:7(.0:89( ,+
,6:010)7(9( ¥/, -(;4708*, *42,03 ,--,9

90 890(24 .OE 488,7;(3+4 +( (12,34 +:,

(330 +(:31(94 1,2,78043, +0 24190 *43
97(990 4..0 03;*, .,.89090 949(12,39, 203

1(90 5,7 0224)010 809:(90 03 *42:30 5,7 03,74C , 01 *438,.:,39, (:2,394 +,11, 02

6:(10 G 89(94 +,10),7(94 3,.10:19020 (330
57,*+,390 1( +(9( +,1 14 89(

94 +0 ,2,7.,3>( ( 8,.:094 +0 ,;,390 *(
1(209480 ",71 (334  9(1, 70+:>043, +0
(106:49( 80 (5510%( 10209(9(2,39, (0 *42:30

, 574570( ?7,8( +,0 *4390C +0 9:994 01 808943 54541(>043, @34 ( 201( ()09(390 (

2(,*43420%4 09(10(34 8, (,88,7, *41
509, 24194 +:7(2,39, 8434 89(9, , 8(
7(334 -478, 03 208:7( 2(..047, 3,0 5748
8020 2,80 9:99, 1, (990;09E (3*/, 1,
-(20.10, 343 3, 8434 :8*09, 03+,330
1.0 -478, 01 ?<,1-(7, -(2010(7,C .7(>0,

70+:>043, +0 (106:49( 974;( 1( 574570( .0:
890@*(>043, 3,1 +(7, :3 (0:94 *43+7,94 (11,
*42:309E , (0 9,7709470 */, 84343 89(90 *41
5090 +( .7(;0 8*0(.:7, 3(9:7(10

&Y% H) YH% | 4 & H+))HR)'&

(11 (0:94 ?507(20+(1,C 34330 @.10 305490"+ #" %&+,))( ,88,7, 039,7,88(94 3,1

(11( 5745,38043, +,.10 09(10(30 (1 7085(7204

*438,39, (3*47( (11, -(20.10, +0 7,..,7,
+08543,3+4 +0 :3 203024 +0 106:0+09E (
5,7 6:(394 5497(334 (714 '(+(8F */,
1(*438,.:,3>( @3(1, +,11( 03,:09()01, *70

80 +0 106:0+09E +,11, -(20.10, +4;:9( (3*/,
(0 708*/0 *433,880 (11, (990;09E */, 54

( *(:8( 5:7974554 +,11, *438,
.,3>, +08(89748, +,11( 5(3+,20( +( 4
0+ :3 ,--,994 80*:7(2,39, 5(7(.4
3()01, (:34 89(94 +0,2,7.,3>(( 8,..094
+0 ,;,390 *(1(209480 &3 ,--,994 */, 3,
* 8809( +0 574;;,+02,390 ( 8489,.34 +0 9:9
90 (3%, +,0574570,9(70 0224)010(70 03 6:(

97,)),74 */0:+,7, 80( 1 0254880)0109E +0 -(7 109E +0 14*(9470 +0 0224)010

-7439, (1 5(.(2,394 +,1 *(343, +0 14*(
>043, 343 5497(334 ,88,7, 8414 08,7

;0>0 84*0(10 +,0 803.410 *42:30 1( 841:>04 &-)&*& *+ % )

3, (9:990 6:,890 574)1,20

&% "+) %! #5% " "+) #
$H F&%"))
8-7(990 5,7 2474809E G *43;039( */, 80 +,)
)(-(;4707, 1( 8905:1( +0 *4397(990 ( *(34
3, *(120,7(94 0 *480++,990  */,
*438,39( (,397(2), 1, 5(790 14*(9470 ,
*43+:99470 +0 549,7 *43*47+(7, *(3430 84
89,30)010 (;,3+43, ,397(2)0 :3 6:(1%/,

&% "+) 0 ')+ %+& &Y%-"%+ | *

5,7 (12,34 :3970,3

304 1 (5510%(>043,

+,11 (106:49( 70+499( +,11( *+41(7, 8,*(

(1 (9:990 0 *4397(990 +0 (-@994 *43*47

01 57410-,7(7, +,.10 +(90 8905:1(90 5,7 .10 0224)010 :)0*(90 8: 9:9

94 01 9,77094704 3(>043(1, #:,894 *438,3

5489, , 9(88, 03*(88(9, +07,99(2,39,

+(114 %9(94 +(11 (1974 1,10203(>043, +0 (1
*:30 (85,990 *(7(99,70>>(90 +( :3 03.0:890
@*(9( +085(709E +0 97(99(2,394 *43 8,70
+:))0 84994 01 574@14 *48909:>043(1,

"_ )* $ %+ *" )"* " *&') +4 ++& *

#O$"H" %&% *) %%& 50J 03 .7(+4 +0

-(7 -7439, (.10 470.03(70 *(3430 +0 (-@994

343 8414 :3 (:2,394 +,.10 8-7(990 */, 54

97))), (88:2,7, 574547>0430 (0 102090 8,

343 4197, +,11 47+03, 5:))10*4 2( (3,

:3 84;7(**(70*4 +0 1(;474 5,7 0 *42:30

%/, 343 /(334 5,71 3F 1, (+,.:(9,

897:99:7, 3F 1, 708478, 5,7 -(7;0 -7439,
(88,3>( 4 1( 8*(7809E +0 (114..0 + ,2,7

,3>(+(5(79, +,0 *42:30 *48H *42, 1(

8*(78( +085430)0109E +0 (114..0 +0 ,+010>0(

7,80+,3>0(1, , 54541(7, 7,3+,7,),74

1,,,39:(1, 039,7;,394 5:))10*4 +,1 9:994

03,-@*(*, 343 8(7E 80*:7(2,39, *43 01

)14**4 +,.10 8-7(990 */, 80 5497E 5,38(7,

+0 70,6:010)7(7, 1( 809:(>043, 4 +0 89,2

5,7(7, 1, 54880)010 , 5,70*4148, 9,380430

84*0(10 */, 3, 5497,)),74 +,70;(7,



n $ % # $ " ) II!
I%Il ( $%ll n %&$I !&ll
%"%& " %&&'$ " $"
$& 1&" &%) $" 1'%&S$

2,7.,3>(039,73(>043(1, 5,7 01 4;0+

/(+,9,7203(94 80(5,7 1(*/0:8:7( .,
3,7(10>>(9( +,1 "(,8, */, 5,7 01 )14**4
+,11, (990;09E 03 .,3,7(1, 5,8(3908802, 70
5,7+:880430 8:11 ,*43420( +,1 9,77094704 3(
>043(1, 1-,342,34/(*415094 (3%, 8,

03 +0;,784 24+4 80( 1, (990;09E 03+:8970(1%22,7*04 , 20.10(0( +0 54890 +0 1(;474

80( 6:,11, *422,7*0(10 (790.0(3(10 , 574
-,88043(10 3 57(90*( +( 6:,89( *7080 8(
309(70( ,+ *43420%( 01 ?243+4 +11,
5(7909, ' C 3, ,8*, 5,8(39,2,39, *42
5742,884 80( +(1 5:394 +0 ;089( +,11( 9,
3:9( ,*43420%( +,11, (990:09E */, +,11( *(
5(*09E +0 702(3,7, 8:1 2,7%(94 , 1(++4

. 0)0(34 7,85074 039,73(>043(1, 7,89(
7, *425,9090;, *43 1, (>0,3+, ,89,7,

3--"& #H# A% 6 %&Y | )*&HHE "H#
N&#$  +17,894 (1*:30,85,790 8902(
34/, %0 ;477(334 (12,34 +( 8,0 2,80 (

:3 (334 5702(+0 *(507, *42, 89(334 7,
(12,39, 1, *48, , (3>0 03 6:(1*/, *(84

147(90;( 4 +0 574+4994C 2(5,7 .7(;,*70  2,38( 106:0+09E 80 038,708*( @3(3>0(3+4
80 +0 106:0+09E */, 343 *438,39, 50J +0 -(7 5702( , 2(*6:08,3+4C 540 2419, (990;09E 01
-7439, ( 9:990 .10 025,30 1 ?$,*4;,7= 5(884 03 6:,894 8,384 5:7974554 G )7,
4:3+C 2,884 03 *(254 +(11( & 8(7E ., A8( (*(+7E +454 G 3494 (9:990 )4
457(90:4 8414 +(1 , (+4..0 343G 3:8 @8*(10 5,7 6:(394 10209(90 8,7;434
*0(74 (3*47( *42, 70:8+07,24 (8-7:99(714  2(57,8:5543.434 */, :3 (990;09E 80( 03
(550,34 5,7 701(3*0(7, 01 "(,8, T(+4+05(.(7, 7,.41(72,39, 6:03+0 ¥/,

'0 8434 *42:36:, 89(9, (1*:3, 8*,19, -(9 (0)0( 106:0+09E #:03+0 343 8(7(334 *,7

9, +(1 .4;,734 3,1 +,*7,94 $01(3*04 */, 9(2,39, 8-7:99()010 +( 9:990 (;,7( 8*42
/(334 3,1 8,384 +0 (0:9(7, 5,7 6:(394 9:9 2,88(5,7 01 348974 "(,8, G 6:,11(+0 8(1

94 *0l G 54880)01, 1, (990;09E *422,7*0(10;(.:(7+(7, 01 50J 54880)01, 6:,11, (990;09E
039:99 9(10( (+(841,343)(89(34,343 4574880430 */, 8434 570;, 03 6:,894 5,
8434 8:-@*0,390 ( 8(1;(7, 1(574+:>043, 01 704+4,5,70 2,80 (;,307, +0 106:0+09E 5,7
-(7 -7439, (19:990 .10 025,.30

1477, +:36:, 022(.03(7, 208:7,
9,2547(3,, (3*, 705,9:9, 3,0 2,80
*/,*438,39(34 (9:99, 1, (990;09E *43 5(7
909( ' +0549,7 8:5,7(7, 6:,89( -(8, 02
57,:,+0)01, 03 9,72030 +0 +:7(9( *43 20347
+(334 54880)01, &3(+,11, 2;4*0C 80*:7(
2,39, 50J +,10%(9, 5,7 :3 (990;09E G 01 *(
343, +0 14*(>043, */, (;(704 909414 03*0  *9470 8(7,)), *,79(2,39, 3472, 43+0
+,80(+07,99(2,39, *42, *4894 2,3801, 2,390%/0(24 */, 85,884 8434 5,7843,

80( 03+07,99(2,39, 1(++4;, ;0 80( 01 708*/04 */, *43 6:,1 7,++094 *0 ;0;434K "7 6:,

+0 :3(70841:>043, +,1 *4397(994 , 1( *43 894 709,30(24 */, 80 +,))( 8*43.0:7(7, :3
8,.:,39, 8485,38043, 8, 343 */0:8:7( 03*7,2,394 ,8543,3>0(1, +,.10 8-7(990 1(+
+11 (990;00E *422,7*0(1, 1 70804 50J+4:, 343 80 039,7;,3.( 03 24+4 -@*(*,
74884 03-(990 G */, 6:,11(*/, 4..0 (5 1 708*/04 G 2419,510%, +,5(:5,7(2,394
5(7, 5703*05(12,39, :3( *7080 +0 106:0+09E +,11, *099E +,.7(+4 :3 3:2,74 3472, +0

Y11 &% ") I MR& M 44"
Sy 42, (884*0(>043, +0 574570,9(70
0224)010(70 343 54880(24 3(8*43+,7, 1(
-479, 57,4*:5(>043, */, 01 ?8089,2( +,1

1, 14*(>0430 *422,7+0(10C 5488( 1,99,7(1
2,39, 28(19(7,C 1 +(334 (3*/, 5,7 0 14

/(-(994 8H */, 2419, ?(990;09E 8485,8,C 80 +0;,390 +42(30 :3( *7080 +0 9054 897:99:7( 54890 +0 1(;474 ( 708*/04 ",7 343 5(71(7,

80(34 7,8, *4394 +0 343 549,7 70(5707, 4 +0 1, +,1 *425(794 +,11, 14*(>0430 *422,7

343 549,7 7,8089,7, 50J +0 6:(1*/, 2,8,
, *01 343 5,7 5,7+09( +0 *425,9090;09E ?1(

+,11(80%7,>>(+0 >43, */, :3(;419(*/0:
*0(10 (6:,894 (1 708%/04 */, 1(*70203( 8, 1, (990;09E 8(7,)),74 ())(3+43(9,

109E 47.(30>>(9( *:0 343 2(3*( :302

&$ &% "+) *"$& &Yb*'-&H" |

0 "%+ )™ 'Y'$)'& " #& +&)"  1( 8(1
{(:(7+0( +,11, (990;09E , +0 70A,884 +,0
*4397(990 +0 14*(>043, " 7 6:,894 ())0(24
+,*084 +0 -(7*0 574249470 +,11( 70%/0,89( +0
*43:4%(>043, B 97(209, 01 .4;,734 B +0 :3
9(;414 +0 *43* 79(>043, 803+(*(L, -7( 1, (8
84*0(>0430 +,11( 574570,9E ,+010>0( , +,11, (8
84*0(>0430 7(557,8,39(90;, +,1 243+4
574+:990:4 4 8*454 G 6:,114 +0 + @307, :3
57494*4114 *42:3, 5,7 1( 70-472:1(>043,
(3*,9,2547(3,( +11, *43+0>0430 ,*4

3420%/, +,0 *4397(990 +0 14*(>043, *42
2,7%0(10 *43 1( .(7(3>0( -47309( +(11 (880
89,3>( , +(11 (99,89(>043, 701(8*0(9( +,11,
8:++,99, (884*0(>0430 */, *438,39(+0 70
3,4>0(7, .10 (**47+0 3,1 50,34 7085,994 +,1
1(1,., 1.104 3D ,+06:(3

94 57,;0894 3,1 +,*7,94 $01(3*04

YILT)&) ) A H0E (, *
&)" & &) &)%) #&)& % (,#!
&)3$ " &$' %* ."&% */, 10 03*,390;0



(11 (+,8043, 1 @3, +0 8411,*09(7, 1( 849
948*70>043, (3*/, 03 24+(109E (8808909 ,
(7(3909( +0 (**47+0 *43 0 574570,9(70 02
24)010(70 ;4190 (11( 70+:>043, (3*/, 03 :0(
9,2547(3,( +,0 *(3430 +0 14*(>043,
8+43.0:7(3+4 01 708+/04 +0 :3 03*7,2,394
,8543,3>0(1, +,.10 8-7(990 5,7 2474809E ,
+,11( *438,.:,39, */0:8:7( +,11, (990;09E
43-()09(7, 574543, +0 7,03974+:77, 5,7
(12,34 +:, 4 97, (330 1(*+41(7, 8,**(
5,7 1, 14*(>0430 (+ :84 +0;,784 +(11 ()0
9(90;4 */, 80( 8489(3>0(12,39, 50J (250(
+,11(57,*+,39, 42, (884*0(>043, +0
%(9,.470( 709,30(24 */, 03 6:,894 5(790
*41(7, 242,394 80(+,19:994 8)(.10(94 41
97,*/,03.0:894 +08*70203(7, -7(*(9,.4
70, 22,7*,414.0%/,C 4 5,..04 2*(9(89(
10C (34897(5745489( G (9:990 .10 ,-,990 :3(
270;0809(>043,C +,11( *+41(7, 8,**( 8:0
*4397(990 *422,7+0(10 */, 8,3>(57,;,
+,7, 974550 8(*70@*0 5,7 01 8089,2( "(,8,
5497E *43970):07, (+ (0:9(7, :3( 5(79, 343
03+0--,7,39, +,11( 84*0,9E

(I 49000

# %8&% )#+"-& " &%+) ++" "H#H& "&

VTR % Oort %o *+"H+" KON HHI)E  * Ot
48 % HH# O#H'& %T "% &)
I R 1
"+ 0+ H# *+) &) "% )" % '+ B K%+ )N HH# ) E)$
) %. " &Y%+ %) H' 4+ % +" +) "0%&) "%+& % &) &5
L #3S$) %, M $URH& " % H#'. +& H## "$"%,"&% %! "% -"
*# Y+ &)+ $ %+ +38)%  # %&% *+ & &Y% #&
V&, % & *, +++& "H + ¥ +& *&"& *&& " Y+ %) H' "%+
8%&S" & % "&% # ) - % &#) #3$) %. " $&H&" %&$'%
Dg™) "HH )" K&+ & + 4 B )&&IHE T 4]
"xExE 08 -&) H# "$)* | &S H K, ((HE )% H )&
)+ 08 H# HE)& +H'-"H "% "$S&H' QU H" "% *+)"H#''8 "% #+)% +"
8% &++" "% #& "&% S #) 'S &)"% )& " Yo+ ')
B8 #) "+& &% " )'& " 5%"
"+ b+ - # H# % 4 " -& WS-+ *#) "+& ## )&% 5
) # OF&H+&*)''&% %! "% $& #" KL g &Y% M)t
H ROt M &) &Y " K& 40N B &Y )+ *
N&)T ) USEE H )" -&HH" HHE )" XY WE 4+ 4& #) 'S #H &
&% %! "% - +$&)% " H)* U HES)&HE # ) +&
%E&Y" " HE& "&% *&% ") % & "H#)" #UHAG $)& % &Y% #H3H"
18 " % "% ) $ %ot& &% %." # (&+ * "# %" # ') %+& '
HOR) 44" ) S&)&FH  H#E &%+ WO K & H ) H&)'& % ."&% #

, Y%+ "R #E A+
"% "%+)& &++& #H+)*2 %) "$ 5F #

"+ 0%+ # % T4 ")- ) &) &H & )HH) K # "B #
$ 3% %+"- "&% 5% # ') "#) C S %+8 M3+ $%" " # ¥,
"0 "$%+& ") ++' &)" 4 & HUSSEH | ) &))"F&+ "%
H)* ) H# OH& &Y & M) X)) HE A%+ "0%(, 1) %8 #

#3"$'&*+ &-,+ #+) &% 3"% %+"
- &Y *HH BF HH #& # -)) %%& "%
- $% + #' %+" &$ + %+"

)+ % #E M H # &) "5%
#.+" #HO"$"%,."&% %! "% -
+3&) % # %&% "#& "&% '&
+) %%& Y FRE) &) %", "&%"
#OO&) +H "H ((## )&
A TE &) M)+ 0 #3 4+
+ 1 &%+)&5)$ %& #3 &) & ++
*+% &% # &))™&% %. ## #

# # )%+ )+&
S+ &% 'H* "+ )+ #H &)

%".. "&%"*, ++ 0 &% "."&% ')
#*&# "H &% " %5"5F #'"%
+)& &++" # &$$

V# -# (%R ) & # &S
$ #3"#" "&% " %5"5*

#'# )" &) %%&N& ) #HHE ) "

*+) "&% %! +#$+" *%. &%

) HH3 &) & #) 'S " " H# &S

$ %&% 0 "H' # " &Y+) ++" *+"
A &&H + # %% &

%&% 11 " &%+) ++" *+"H 4" 4) " $
MEIE A1) HE &SR

"0 &)*& "-H#'"H ## + ##3 %
% "& %&% * 4" 1 # ')+

" 06& "ot ))&++& Yo+ " +$ Yo+ )M +
& HHF %, Yo+)# )"+






'&+) ++# &'& ‘&) +
#etit+, #& ) "H) #+
$H& $$ ++*+ #H&H $$ &'

$$ ' H HEH W& H#,+
&33529&;.21* )*/ )*(5*72 0.1.67*5.&/*
*11&2  $ )M =

1&/.;;&72 & )&5* (21(5*7& &778&;.21* &
48&172 67&'.1.72 1*/ &57  (200& )*/
1& I*,* 121(-B & 48&172 (21
9*1872 * (21(25)&72 .1 2((&6.21* )*/I&
627726(5.;.21* )*//& (219*1;.21* 1&;.21&/*

-& .1,*1*5&72 &/(81.)8". .1

7*535*7&7.9. (-* 1*00*12 /* 68((*66.9*

(5(2/&5. *63/.(&7.9* * [. &((25). 7%55.725.&.

-&112 (2175.'8.72 & (-.&5.5*

*5 683*5&5* &/(81. 3817. (5.7.(. (26D
(20* 3266. /. &86. 21+&.78&5* (-* 1*/
129*0'5*  -& 277*1872/ .6(5.;.21* &/

I* 6752 )*. 3257&725. ). .17*5*66. 35*662
/& &0*5& )*. *387&7. 5.7.%1* 1%(*66&
5.& /&)2;.21* ). &/(81* .03257&17. 0.68
5* (-* 6*59&12 &) &,*92/&5* /& ).++86.2
1% )*. (2175&77. & (&121* (21(25)&72 * &
\&5&17.5% 81& (255*77& *67.21* )*//* 5*
1&7.9% &77*67&;.21. & (219*1;.21* 1&

1.21&/* 627726(5.77& )&/I* 25,81.;:&;.21.
6.1)&(&/. )*. 35235.57&5. * )* /. .148./.1.
0&,,.250*17* 5&335*6*17&7.9* .6(5.77*
35*662 ./ # -&.16*5.72 &/ &57 (20
0& &//&57 (200& * &/l &57 (20

0& ./ 6*8*17* (200&

< *3&57. (2175&7788&/. 3266212 *66*5* &6

6.67.7* &/2525.(-*67& )&//* 5.63*77.9* 25 | 7A)*//* 67*66*

&1.:8;.21. )*/1& 35235 ¥TA *).1.;.& * )*.
(21)87725. 1. &((25). )*=1.6(212 3*5.

62 48*672 7.32 ). (2175&77. 6. 67& 5.6(21
75&1)2 81 352/.+*5&5* .1(21752//&72). 6.,/*
6.1)&(&/. 63*662 /2(&/. 6* 121 &)).5.778

5& <3*5621&/.? (-* &77*67&12 . (2175&77.

02/7* 92/7* 6*1;& *1 (2035*1)*5* . 5.
6(- * /& 32578&7& ). T&/. &66*9*5&;.21.
3*5 121 3&5/85* 32. )*//* 3266."/. 18/
&T7*67&;.21* .12/75* C
%1% 5.(25)&5/2 C 67&7& .1752)277& 3*5 (*5
(85* ). &*92/&5* | 23*5& ). 9.,./&1;& *

(2175&77. 121 &66.67.7. [* 02)&/.7A ). &77*(21752//2 (-* )*9* 692/,*5* 2,1. (2081*

678&;.21% )& *6*,8.56. 68//& '&6* )* . */*
0*17. 2,*77.9. ).(-.&5&7. )&/I* 3&57. (21
75&778&/. & (85& * (21 &6681;.21* ). 5*
63216&"/.7A )& 3&57* ). &/0*12 81& 25
&1.:&;.21% =50&78&5.8 )1 &((25)2 )/

/& 5.6321)*1;& )*/ (217*1872 *(2120.(2

* 125087.92 )* (2175&772 &Il &((25)2
67662 &1(-* (21 5.,885)2 &//* &,*92/&
:.21. =6(&.? 8*672 (200& +& 6D (-* 6.
*1%5. 3%5 2,1, (2175&772 & (&121* (21
(25)&72 81 &77*67&;.21* (-* (217.%1* 1%/
/& 0&,,.25 3&57* )*. (&6. 81& 6*5.% ). ).
(-.&5&;.21. 68. 3&580*75. 68//& 683*5=(.*
* &/75.)&7. 5*/&7.9. &// 81.7A .002'./.&5* /2
(&7& 1(-* 6* [& I*, * 35+9%)* (-* | &7
7*67&;.21% )*"& *66*5* 5./8&6(.&7& )&/
25,&1.;&;.21. 0&,,.250*17* 5&335*
6*17&7.9% (21/&80*172 ) .17*5*66* 9*5

&9*1)2 &1(-* / 21*5* ). 6*,8.5* | .7*5 ).
+2508&;.21% )* /. &((25). [2(&/. * 9.,./&5*
68//& /252 '821& &33/.(&;.21* 1 48*672
02)2 9*1,212 6833257&7. )&//* &662(.&
121, 6.1)&(&/. 1*/1& 9*5.=(& )*. (&/(2. *
YHII* (85&T77*5.67.(-* 121(-B 1*//& (255*77&
&33/.(&;.21* )*. (&/(2/. 5*(.6&7& /.0
32578&1;& * 12 6(232 )*// &T7*67&;.21* 9&
62772/.1%&72 (-* /& (219*1;.21* 1&;.21&

[* 3*5&/752 (21 6¥162 .1129&7.92 &/ &57
(200& -& 35*9.672 81 2"/.,2 3*5 [*

6%). 12(&1. )*1I* &662(.&;.21. 299*52 ).
5¥7780*17* .1 (&32 &. (2081. ). <&66.
(85&5* 02)&/.7A ). 021.725&,,.2? 26&
(203/+66& 3*5 7877. 48*. (2081. 35.9. ).
&)*,8&7& 675877858 0& 48*67& 352(*)8
5& &)2,. 6*0'5& &9*5 <6(25&,,.&72? &1
(-* 48%//. 3.F ,5&1). * 25,&1.;;&7.




& ++"SH %MH H#4)

$ -$&H0 # +$$ # #%( #)

$ % HE&  BH ) ++#

148672 (26D ).+=(./* 3*5 ./ 126752
&*6* 6.802 (-.&0&7. 7877. & (21(*175&5*
. 12675. 6+25;. 3*5 683*585* /& <6*(21)& 21
)&78&2 )MI1& (5.6. (-* -& .19%67.72 3*6&17*
0*17* 48&6. 78772 ./ (203&572 .002"./.&5*
6.& 5+6.)*1;.&/* (-* (200%5(.&* & 12

).621%67. * (2/252 (-* 121 -&112 &/(81&
92/217A). 5.62/9*5* .1 48&/(-* 02)2 /& /252
6.788;.21* }*.725.& (.2C 48*/. (- 121 3&
&12 3%5 6(*/7& * 121 3*5 1%(*66.7A (-*
19%(* 6212 48%//. (-* 385 *66*1)2 35.
9.).5.6256* (*5(&12 .1 7877..02). 81& 62
/8;.21* (21 . 35235.47&5. )&11*,,.&1)2 .
12(&725. (- .102/7. (&6. 6212 (267.78.7.)&
+&0.,/.%). 189258725, (-* -&112 *5%).7&72
/& (&6& 2 -&112 +&772 *1250. 6&(5.=(. 3*5
19*67.5% .1 81 .002'./* )& O*77*5* &
5%)).72 * 68/ 48&/* 08&,85. &1(25& 3&

675& &662(.&;.21* 121 6. C 62775&77& &. 352812 ./ 08782 * 68/ 48&/* 5*)).72 0&,&

35. )29*5. * -& 92/872 (2175.8.5% .1 9&5.
02). 812 )*. 48&/. C 67&72 48*/2 ). .1
7*5/248.5* (21 ./ ,29*512 * (21 . 38&57.7. 6.&
). 0&,,.25&1;& (-+). 23326.;.21* 352
321*1)2 *0*1)&0*17. & 98&5.  * )&
8/7.02 & ).&77.72 68//& I*,*). J&1(.2

1 7&/* (217*672 &".&02 35232672
&1(-* /& 5*92(& )*/ '12((2 )*,/. 6+5&77.
35*0.672 =12 & * 1752)2772 (21
/*0*1)&0*172). $ 68/ 35*68332672).
9215 +5217*,.&5* [* (216*8*1;* *(2
120.(-* (&86&7* )& 2521&9.586 68/
(2038572 /2(&;.21. 0& (-* .1 5*&/7A 121
-& &) 2,,.(2.192/72 .1 &/(8102)2 . (21
75&77. <(2/3.7.2 )&/ *0%5,*1;8 67*66& 6* 121
3*5 32(-. (&6. .62/&7. *66*1)2 .1+&77. &1
(25& 2,,. 752332 35*672 3*5(-B 6. 5.9*56.
12 1% 75.81&/. [* 5%/&7.9* 352(*)85* ).
6+5&772 * & 0&,,.25 5&,.21* [* 68((*66.
9% 352(*)85* *6*(87.9* ). 5./&6(.2 0*1
75* -& (21(*662 & 7877. | *++*77. 6*1.& &/
(81& 5&,.21* ,.85.).(& * 62(.&/* 81 6&/
98&(21)2772 68//* 02526.7A &17**)*17.
&1(*). &11. /0&1.+*67&56. )%/ *3.)*0.&
148672 02)2 6. 6212 /*,.77.0&7. 0&,&
5. &1(-* .192/2178&5.80*17* 02/7. +85*77. *

5. (217&12 3*5 683*5&5* [ *0*5,*1;& 1
48%672 6(*185.2 *(.6&0*17* )*/.(&72 *
35+2((83&17* )*67& 6(&/325* 6.& )&/
38172). 9.67& 62(.&/* (-* ,.85.).(2 /& 352
3267& ). *0¥1)&0*172 & *(5*72 1.672

5. 35*6*17&7& )& 81 ,58332 ). 6*1&725. )*/
29.0%172 "7*//* (8&3.781&7. )&/ 6¥1&725*
*66D 1272 3*5 ./ +&772 (-* 2((83& 81&
(&6& 3232/&5* & 5&6(&7. (21 81 (&121*
0%16./). *852 385 *66*1)2 81 6*1&725*

(- T*1)* & (21+*5085* ./ '12((2 )*//.
6+5&77. =12 &/ 0& /* 92(. 3&5
/812 32.). 81 18292 *0*1)&0*172 +256*
& +*'5&.2 92/72 & 63267&5* & ,.8,12
J'12((2 6*035* 68/ 35*68332672 ). 92

I¥5 &.87&5* [* +&6(* 3.F )*2/. )*//& 62(.*
7A | 78772 6*1;& &/(81& +250& ). (20
3*16&;.21* & +&925* )*. [2(&725. 68. 48&
/. (20* 6*035* 6. (*5(& ). 6(&5.(&5* 787
72/ <*/+&5*2 (+ ./ 38".(2 121 38E 2 121
982/* *67.5% "+ 32. 6. (216.)*5& (-* /* .0
3267* [2(&/. 5*67&12 )2987* * (-* & 3&5
7% 1. &+=T7.5*6.)*1;.&/. *1*=(.&7. )&/ *
(5*72 5*6(.7& (-. 121 -& 3*5(*3.72 &+=7
7. (200*5(.&/. 6% 121 -& &1(25& 277*1872
/& 6*17*1;& *6%(87.9& ). 6+5&772 )*9* (2
08148* ).(-.&5&5/. * 3&,&5(. [* 7&66* *((2

(* ./ (*5(-.2 C (-862 256* (-* /&

0&,,.25 3&57* )*. [2(&725. (-* 6212 3*5
621* =6.(-* 121 6212 &1(- *66. 62,,*7

7. (* 0"5.7&12 787*/& "* 8&5).&02 .1 +&(

(& ./ 35210& 6*1;& . <2((-.&I. *1I& )*
0&,2,.8 *)*// .32(5.6.&? 3266.802 (20
35*1)*5* (20* > 0¥175* 121 ( C &1(25&
/21)&7& ). 6+5&77. 1B 6*0'5& (-* &/0*12
148*67.0%6. . /2(&725. &".&12 .17*1;.21*

). 352(%)*5* 6% 121 3*5 . (&6. ). (21)87

725. .1 0&/& +*)* 48*67. 6D "*1 787*/&7. )&
48*67* 1250% > 9. 6.& 81& 3&57* 32/.7.(&
(+* 6. 1&6(21)* ).*752 ./ ).72 3*5 277*1*

5* 48*//2 (-* & T877. . *++*77. C 81& +250&
). *635235.2 .1).5*772 7&172 (852 & 81& 32
1.7.(& (-* 3¥1689802 02578& * 6+32/7& )&
48&/(-* *(*11.2G @ .11%&' /* (-* 9. 6.&

81 352//*0& 6*5.2 ). 081(&1;& ). /.48.).7A

1 (&32 &JI* +&0.,/* * & 02/7* &T7.9.7A 2

0 C &/75*77&172 .11* &'/* (-* 3*5 48*67.
62,*77.).9%17. 6*035* 3.F ).+=(./* 48&1

)2 121 .03266. /* 3&,&5* [. &+=77. .1787
722 138&57% @ 62772 /. 2((-.). 7877. (20*
9. 6.&12 .1 48*672 3*5.2)2 +&0.,/.* (26D
(20* (200*5(.&17. &57.,.&1. 352+*66.2
1.67. *6725.). &77.9.7A ) 6*7725* 5.6725&
[ 21% * &/*5 - %52 3%5 121 3&5/&5* ). (2

1252 (-* 18925812 1*//* &77.9.7A (211*66* &/
758632572 &*5*2 2 &/ 785.602 (-* 6212 .1
,12((-2 26D (20* C (521&(& 250&.
4827.).8&1& 48418 ). +&0.,/.* 3.((2/2 2 0*
).2'25,-%6. 35.0& .03*16&"./* (-* +&1

12 /& =/& 3*5 . 38&67. 2++*57. )&/I* 9&5.* &6
62(.&.21. ). &66.67*1;& * 92/217&5.&72
8*//2 (* 6+8,* & 29.0%172 "T*/*

C (-* .1 48*67& /81,& * 75&,.(& /.67& (.
6212 02/7.66.0. 35235.*7&5. ). .002"/. .
488&/. & /252 92/7& 1215.*6(212 3.F & 0&1
7*¥1%5% /& +&0.,/.& 3385* .1 02/7. (&6.
48*67. [2(&725. 5*1)*1)26. (2172 )*/I*
*675%0% ). +=(2/7A .1 (8. 9*56&12 . 35235.
(21)87725. 6. ,8&5)&12 "*1* )&// &99.&

5* /& 352(*)85& ). 6+5&772 * &((*77&12). 5.
)855* / (&121* 2 &)).5.7785& ). 5.181(.&
5% .1 9.& )*=1.7.9& & 78772 2 3&57* )*// &0
0217&5* 121 3&,&72 "3*662 5.0*77*1)2

(. &1(-* 62772 | &63*772 =6(&/*G "* /& 6.
BO*77*66* ). +&5* )*0&,2,.& 678&1)2 &
12,.&7. 1 (86* & *852 &/ 0%6* 68//& 3*/

I* Y¥II* 3*5621* &I/25& 3275*002 6*5.&
0*17* 3&5/&5* ). 5.1* 2;.&5* . (&121. &
+5217%). 6,5&9. =6(&/. ). .1(5*0*172 )*/
+21)2 &+=77. * )*/ +21)2 02526.7A .1(2/3*
92/* %2/*1)2 3275002 &1(-* .00&,.

185* 81& 58)8&;.21* )* /. 6+5&77. 3*5 &.8
785 9*580*17* (. C (2/3.72 )&/I& (5.6. )&
252189.586 & 3*5 3&5/&5* ). 48*67*
(26* 2((255* &9*5 92,/.& ). (&3.5*






) F028*)" %& 1& &) ()*I"& | " #H& &") (Y -$"/& * " ' *).F&) (")/* J-0//0- "
I &) 28¥)& *)'* &I&L* 1& (&$'&*- " &' NBMIRHE &* " &' ")".""1& %& & 1&1"

98&' "-1&28* *(+"[*18& 0) | # (%% 1 M&IER) 8
“%(8)& )'-$& +'--&,0'84 " &) 2&%)&! # ' U & L 1§ & # -&H-&()F " &
/-1 &)I™-1")/& $* '& 1& "H#4 &)/ +*.&&" " $ # L # #we& "ol
CYFY$U&F T )XY (Y00 T # ) # e SHE (8
=00 O ) ) %" & ¥ ) F02&%)" %" 0)&. " -&,0'8&4 2&%)" ! +t €22 28%)"1& 10
B NRA &F & )& %& & 1&Y™$& 1 $0-1& M (&M D )&&)1N& (&S & !
KL _GI0-" " 0" (& &N)&I& ) L A [OIF & (& +FHR/ 1 0) 2&") F) P o# vt T SI&& " "
#028%)"3 %& 1& &) ()*5 %" .& 0/*4) ¥' +™0) *)'(/ "+"-&"2 )" (  $R"IA & &IMN28& &
2& $-2&" $'& &) ")/&1& 4. '&")I- I& EFLBE*HA &2 ")-$"1& " "% MK +F4x [ 1& *HE&I& )-$& ")*(&)/
210 B1& 0P8 & &+ (& *IT)0/& .0& MR +-+(0*1"" " X [)& &'&IT )" 0% $&" +"1"" 0" /& &)I"-1")/&
0(&")"-$"& & D&+
HH&I& ) $& & AN )& FHH)&N" &Y) FH(&I& )-B& & 11T I KT L % [&JO2&M)" 1™ 1& *)0) #
[ A4) " K& OF0)& KA 2 )& 18 FH&I& )-$& FOI&Y). | A&+ & % & * &M
P& &)-1)& +&: (H& & & &&)EY QT I& ) %8 *&T IS0+ $.
0)/F98&) S 1¥1& *[TY-" &Y™ (V' $& | +* 4" &'&22 [ )™ /IQLI&IT & "H#A &™) ("Y* ' &)1 " 28*)" 1& 0) &(+& )/* #*/*1*'] & *
&)1"J&(")I& )" ".. -& [0//& $'& &)/"-1")/&)"1&6"1& * %" ("/I"-7 1&.+*.&2&8*)" & (&%" -&I0 " & *./& & ")"-$&
-8,0°'&4 28%)"")'-$"1& 1" &l 28¥)&PEX-& +HH" &N &I&" + -I)"- [' )& & +!- &)I&)./ " 2&*)" 1& 0) .&["( 1& 0(0*
'&")I& +41-))* 0.04-08" I"™* . *)[* &) #/1&10 -" & "-1&28& 1& "#4 &")2 ")"-$"1&1&/%)"-$8& K" /" & */& ."-'&
J0- +"- &[5 " &AL I QYL L 0" %" )& (K] 18L& ))& W+ 5 [&I02&%)" I'$'& &)4..&
18 " &' 148 1& "#4 &") (") ")"-$"1& * I).F)* -&")- - )" < &NF30+"-*)0.5 | '&)./"28&%)"1&0) .&[( 1&-& -& +'-
2 )0) " R FRRE R [ % A& L &)APYFL T# ) M LR YE & &

I8 R0 18 *)$&O) ()" 1 &I
L1/ N& & (MYF (& X 18 *.1&I02&
)M &(H& ) 1& & () %
- # & 1IgHHSl 1]
%  mH " HASE
I R A X0
'& #OH% HH
$$  &FI AR KR
L) %" &) & X)$&O)/ ()" !
L &)-1")/& )/&.&.(& &
) %) '0.8%)" *$$& +& %" (&9 &' (*()
I e R i -’
- 0'&4 28X+ Y& AA-& )
R A A A L AR

L O/ )" &L Gk (&) O™
CAIET)-$& M-& 'S ).& (" ¢
H(&J& )-B& &.-))*])I& )4 &+"- [0/
I8 TR & 28M& " (&))"







-, 21"%)66!6)-,% $%* #1*-0%
-, 21"Y%)66!6)-,% !#/3!
9%60+-0%'-*16)-,% !+")%,2)

062230! %$ 111)12%,6! 13* .-12-
#-, 2%, )#) 1.%#)!*)66!2)

- <*42* 0:*A2. *44H.;8.:2.6A* -2 74<:. *662 C 26 0:*-7 -2 26;<*44 -*.. *,;2,<.6A* 4.00.:.
. 0.5<2:. <=<<. 4. 5%:,1. -2 :128*:<2<7:2 |76<*<7:2 *47:.. 8:.;.6<2 ;=4 5..*)<7 (<242AA* 2674<..
;= 12,12.,<* ;2;,<.52 >74=<2 26<.0:*<2 -2 <.:57:.074*A276. ,76<*+242KB*A2<2<2 -* *88

& <*42* 676 C ;747 *47:.. 5% ;2 7,=8* -2 <=<<7 9=.447 ,1. C 24 576-7 *,9=*
75. 8.: 2 :128*:<2<7:2 -2 *4T7:.. 4*"7,<*;7,2.<B C 26 0:*-7 -2 26;<*44*.. . 0.;<2..
2 ,76<*<7:2 -.44H*9=* 26;,<*44*6-7 57-.442 76 4.<<=* ..57<* 6.446024. *+2<*A2762

& <*42* 1* 8:70.<<*<7 =6 87:<*4. -7>. 4H*55262;<:*<7:. -2 ,76-752627 0.;<7:.. 788=:. 7062 ;260747
=<.6<. 8=D >.:2/2,*:. 2 8:78:2 ,76;=52 -2 :2;,*4-*5.6<7 .- *,9=* * *- 6A* 8.:27 -2,* =6H26-2,*A276.
2587:<*6<2;;25* ,1. 8.:5.<<. *- 7062 8.:;76* -2 >.:2/2,*.. ,75. . 9=*6<7 ,76;=5*6 7 -=*6<. 4H*667

1$ 2191 10%  )2* )"7>5+. &6 2=<7 . # <4
555 0%61$)21%)l %3 .;-2<*42%;:4 05%24 |75






$# 1 S I# S %NSH)$ ! " S(P(ES ! S+ #E H)S IS (% (%’
TH L SHEST 1% (O TH SR # ) s,

$ (" $#*( !
$3($ $" (W'

6 9@0<89 .98 6P48>08>9 /4 <46,80<P=?1<?4<0 /06 -98?= =989 :9==4-46#>=@ 0=4=>08>4 ,..>=>>4 0 <4=.6/,>4

6P0.98974, /06 $,0=0 /9:9 46 6?8299/,64>E /4 /0><,D4980 =989 :0<>,8>9 0=.67=4 829@0 .9=><?D4984 9 1-

69.5/9A8 .,=,>9/,6 9@4/ 0.98 -<4.,>4 :<4@4 /4 <4=.,6/,708>9 .98><4-208

46 .98>0=>?,60 9-40>>4@9 /4 /4748242 04K0>>,708>0 6, :<9:<40>E <0.2:0<,8/04 =9220>>4 , <02470 /4 >==,D4980 19<10>> <
.98=774 080<20>4.4 898.3F 742649<,<0 6, ==, =9=>08?>,,6 48 ,884 7,806 9,>==,D4980=0<,>, 898 :9==989 ?=71<?4<0
2<0DD, =4=74., ,:<9@I| 46 7,22496474>0/4 .,:408D, /066P47:9=>,,88?, , ., /06 -98?= 8066, 19<7, /066, /0><,D4980 /4<0>>,
=.9<=9 46 0.<0>9 0220 8 46 .9=H /0=4.9 /06 .98><4-708>0 :<9:<40>,<49 80608080/4>9 R=.,60 7, :9==989 ?=?1<?4<0 /06
>9 194 .98@0<>4>9 /,6 $,<9.30 806 .,=9 48 .74 6, ;79>, 882, /4/0 69 =.98>9 1,>>?<, 9 /066, .0==4980 /06 .<0/4
6,708>98066, 0220  .3048><9/? ><,D4980 898 ><9@,==0 .,:408D, 8066P4F $0< :9>0< ?=?1<?4<0 /0660 /0><,D4984 R=.,€
046=7:0<-987= 6 &0=>89.97?8 =>,,88?,/9@?>, 6,/4110<08D, 898 :?| 04 :<9:<40><4 9 69<9 48.,<4.>4 264 77484
120 @,64/0 60 /0><,D4984 24E @4208>40€0 ?>464DD,>, 80264 ,884 =?..0==4@4>B4 .98/97484,64 9 6><4 ,@08>4 >4>969
6 :0< 46 <0.2:0<9 /06 :,><479849 0/4 :9<>>,,<47-9<=9 8=9=>8D, =0 898 =4 1@B9I8Y <4=:0>>,<0 .98 796>, ,>>08D4980 60 48
64D49 :0< 6, <4/2D4980 /06 <4=.349 =4=78%-080 60 @,6?>,D4984 =4 <4=34, /4 <470>DBY8Y /066P 208D4, /0660 8><,>0 :08, 6,
6, <4;2,64R.,D4980 080<20>4., 98 ;20=%60 /4110<08D, 10.,/08D, /066, /0><,D4980 8 :,<>4.96,<0
89>, .0<.30<079 /4 4667=><,<0 48 7,840=4 :?| .340/0<0 ,66P47:<0=, .30 0=02746€;?,8>9 <427 </, 6PO@08>?,60 .?7?6,-464>E
97:<08=4-460 ,8.30 ,4 898 //0>>4 4 6,@%B,@9<4 789 =.98>9 1,>>?<, R89 ,66P4BD4>887= 24E @4208>4 G 47:9<>,8>0 ,>>080<:
6.284 /0264 ,=:0>>4 R=.,64 0 >0.84.4 <0@4=>9 :0< 4 6,@9<4 =>0==4 6P47:5660 48P}, D4984/0660:22 0O /066, .4<

@96>, <0.?:0<0<E 46 .<0/4>9 48 ,884 %368, /066P 208D4, /0660 8><,>0 8
<0=>, :0<I 78, :9==4-464>E >09<4., :0<.36686P ,29=>9

$9==989 ?=?1<?4<0 /06 =2:0<-98?= 4 .9§/9249<,8D, /0660 ,DA08/0 0/464 898 3, 6, 19<
7484 60:0<=980 R=4.30 6474>>708>0, D844 :9>0< 0110>>?,<0 :4J /4 48>0<@08>4
>E 4779-464,<4 $9 & 8>4.98R 6P?6>47, :9==4-464>E /4 2<,8 6782, ;286820 ,:<9@,>, <4.340/0 .970 @48.969 48
8,64>E =9.4,64 9 /4 @9698>,<4,>9 .99:0432@B4DD,>, G 6, .0==4980 /06 .<0/4>Y0=92,-460 :0< ,@0<0 /4<4>>9 ,66P48.08>4@
/4 -4>,D4980 , :<9:<40>E 48/4@4=, .972B4>4 -464>,>4 .34,7,>4 2080<,6 .98><,.>B0 4 6,@9<4 /, 0110>>?,<0 742649<489
>E 080<20>4.30 <4889@,-464 =9.40>E 2,84#4@D-?>4 -,8.,<4 9 R8,8D4,<4 47:<0# 53089 /20 .6,==4 080<20>4.30 46 1,--<4.,>9

1460>>,8>4=>4.30 6474>,>,708>0 ,660 :,<>BUWA<4¥.4 /4 080<24, ,/ 0=07:49 " "066,;?,=4 >9>,64>E /04 .,=4 =9:<,>>?>>9 804
79-464 /0=>48,>0, =:9264,>94 0@0:94@="! '# 0.. .30=41,<,8 1,--<4.>4:4) @0..34 ;?0=>9 742649<,708
=0<0 @0<4R.,>, 6P4/9804>E /06 >4>969 /BY==<@-8904 <,::9<>4 .98 6P47:<0=, .98>9 =4 9>>4080 =96>,8>9 .98 6P4=96,708>9 0=>(
/066P4779-460 .49G :<9:<40>E 87/, :<&%,>>9/P,:,6>9 :,2,708>4 0.. 89 46 .9=H /0>>9 .,::9>>9 .30 @4080 .98=4
:<40>E ?=?1<?>>99 ,6><4 >?>>060=4>?,D4984 .30 /0<,>9 46 :<479 48>0<@08>9 ><,48,8>0 P4=9
1,889 /4<4>>9 ,66, /0><,D4980 /0@989 <4=2633<0D4980 898 =:0>>, , .34 3, <0=4/08,708>9 :0< 60 =?:0<R.4 9:,.30 @0<>4.,64 9<4D

/, ,>>4 <024=><,>4:08, 6, /0.,/08D, D, R=.,60 ,66P0=>0<9 '989 0=.67=4 26B938%,64 0 48.648,>0 /0@0 <42?,</,<0 78, =?

6 79708>9 ,8.30 =0, 64@0669 29@0<89464 .,>,=>6708>0 .6,==4R.,>4 ,-4>:0<R.40:<4,67089,6 /066,=?:0<R.40

@9 =4 :,<6, /4 :<9<92, 9 ,//4<4>>7?<, |4 <D8984 =4289<464  ,-4>,D4984 48 @4666-0</08>0 69</,/06 1,--<4.,>9 04 7,>0<4,64

/0<0 =><?>>7<,60 46 =?:0<-98?= 4 6,@9x4=0664 0 :,6,DD4 /4 074808>4 :<024 ,2464DD,>4 /0@989 <4=:0>>,<0 4 .<4>0<4 ,7-4

@989 <0,64DD,<0/,66P 6?2649 .6 /40=>9<4.4 %?,69<,,66P48>0<89 /4 ?8,08748474 I0OR84>4 /,6 1484=>0<9 7-408

.07-<0 :0< $0/ 8>4 .98 R8,64 /974849 =4,89 :<0=08>4 ?84>E 4779-464>@.9846 | 89@07-<0  P4=96,708>9

>E =9.4,64 46 >0<7480 /04 6,@9<4 G =:2=9,%058/08D4,60 0 898 >?>>4 4 :<9:<40406420=>9 G ,774==4-460 =969 =0 /06474>, 78,
247289 =989 ?=71<?4<0 /066, /0><,D4980 =0 6,D88;6<4=.,6/,>, ,/ 0=07:49 .9:0<>7<, 4,

$0< 264 48>0<@08>4 ><,48,8>4 264 47:98=4/08D4,60 G =?:0<49<0 ,6 /066, 879 7,8=,</,.98 .9:0<>7<,, 1,6/, $0< <0,

=474 ,770==4 =989 Q:0< ?84>E 47 :0<R.40>9>,60 ,6><4708>4 4 -080R.4,<840B%K<0 46 .,::9>>9 G ;?48/4 47:9<>,8>0=.0

79-464,<0 Q/, , ?84>E 4779 =96>,8>9 4 :<9:<40>,<4 /0660 ?84>E <0=4680406080 4 7,>0<4,64 ><,;?0664 48/4.,>4/,6

-464,<4 Q/, 48:94 , 10><,D4980 =:0>>, ?84.,708>0 :0< 1,-!"' :4J ,/,>>4 :0< 4 =482964 .,=4 0 19<




+1%40/6,206 #%02)?#12) % 1) #-,1)$%0! #(%

+12960)1%9% )1-*1,2% .0%1%,2! .0%) ), 0%*

% 06 $)4%01% !..*}#16)-,) ,% #-,1%'3% #

*| 1#96+2! $%4% %11%0% #-,,%11! *=32)

$) 3, $%2%0+),!2- +129%0)!*% 1) ),2%,$%

*=), -416)-,% 2%#,-*-)#! 14-*% 3, 03-*- $%

2%0+),1,2% ,%**- 14)*3..- $%) +129%60)!*) 1

0122322~ .%0#(8 1) .-11-,- -22%,%0% 4!*~(

#-,$3#)"))27 2%0+)#! +-*2- . %0&-0+!,2

#-,0)$-22) 1.%11-0)

=1*20- ),2%04%,2- 20!),!,2% 9 *1 1-12)23

% % - 1$%'314%,2- $%**=)+.)!,2- $) 0)

1#1*$149%,2- #%,201%)6612- @ !,#(% .-11)

")*% 20!1&-0+10% *) )+.)!,2) 132-,-+) ), 3,

)+.)1,2- #%,201%)66!2- ,-, 9 ),4%#% !+

+9%11- )* #-,2010)- *20% !*) ),2%04%,2) 2

1,2) 13**04 102) #-+3,) $%) &!""0)#12) #-,

$-+),)1%) 1-,- 1++%11) ),2%04%,2) $%7,)

2) 201),12) 13**% .0-.0)%27 $%) 1),-*) #-,¢

+),) 131%) 1-12)236)-,% ),?11) % 1%00!+98,) $%* $)0)22- 1**! $%20!6)-,% ),$) 2%#,)#- 9 -..-023,- #()%$%0% #-.)! $%**! .-

2) #1*$1)% 132-,-+% 1#(%0+!1230% 1-*10%,$%,2%+%,2% $I**1 1),"-*1 3))27 )++- *)66! %* #!1- $) 122%1216)-,% - 111%4%0!

3 %$)?#) 3,)&!+)%)10) 1-,- .-11)")*) ),2%0 ")*)10% *=  $%4% %11%0% 0%$!22! | #(8)-%0%,$I#% ) 2%#,)#) 1-,- .111)")*) $) 1!,

4%,2) 201),,2) % 20!),12) ,%* #11- $) 3,)27 )*=),2%0- &!""0)#!2- 1-22- &-0+! $) $)#()!06)-,% .%#3,)I0)! $! | > -*20%

+-"%)10) 0%1)$%,6)!*) &3,6)-,*+%,2% ),6)-,% $) 122- ,-2-0)- 111,6)-,) .%,1%) 1% L. *)#")*) ), /3%12-

$).9%,$%,2) #-, 3,- - .)< ##%11) 132--+) 0! *) ),2%04%,2) 20!),12) #-, $%20!6)-,94*13'30!2- #!1- )* "%,%?#)!0)- 1),'-*-

$1%=06129%0,- % 1)2% 1**=),2%0,- $) %$)?#) BH#(8 1)!,- %1%'3)2) #-,)3,2! .0-.0)%2!0)- #-,$-+),)- %o## $%H!$% $I*

0)&!4)%)10) 1-,- .-11)")*) ),2%04%,2) 20!),!,2)%,2% !$ 1*+%,- 3,- $%*) ),2%04%,2) %,980,%?#)- $%**! $%20!6)-,% % $-407 .0-#%$%60%

% 20!),12) %0 .-2%0 313&03)0% $%**% $9Z)1H)2D!),!,2) - $) 0)$36)-,% $%* 0)1#()- 1960 ) $!,,) #-,20- )* 2%#,)#- 0%1.-,1!")*%
1+)#- 4) 1-,- | #(% ) )+.)!,2) 1-*10) &- Yottt .Y60#(8 9 )+.-02!,2% #-,20-**10% *! .-
2-4-*21)#) #-,,%11) **1 0%2% %*%220)#! %)86! 111)#30!2)4!
$)6)-,% $) #%$%0% *=%,%0")! ,-, #-,13+!26 /3%12)-,) $! !..0-&,$)0% 1!0%""%0-
%1 41%.0)66!6)-,% $%**=%,%0')! #%$32H-*20% 1¥20% + #-+% 1) .3; "%, %4)#%0% !,
1107 $%2%0+),12! $1*  #); 1-,- #-* #(% $! /3%12! "0%4% ,-2! *=10'-+%6,2- 9 +-*
*00'12% *% #-*-,,),% $) O)#I0)#! $%) 4%)#-*) Ve*BFeR.*%11- #-, $)4%01% .0-#%$30% 2%+#,)
20)#) #-, $%2016)-% * @ .30% ++%11! #(% -+3,) % 1++),)12012)4%
*1$%2016)-,% %0 *=),121**16)-,% $) 1) '%,6)! ,2012% .%0 #3) )* #-,1)*)- 2,1*%
12%+) $) ###3+3*-),296'012) %) )+.)1,2) 1- #(% +) 1%,2- $) $10% 9 /3%**- $) 41*3210% .0%
*10) &-2-4-*21)#) '%4-*12) 4%,2)41+%,2% 1)! )* .0-&%11)-,)12! - +%'*)-

21#1%) %) ),2%04%,2) $%4-,- 0)1.9%2210% *%@,086%) ),2%04%,2) .%0 0)$300% )* 0)1#()-0L%11)-,)12) .%0#(8 *% .0%12!6)-,) 1-,- $)

1#0)6)-,) 2%#,)#(% % -.%012)4% $%7?,)2% SH - 1-,- 1212) ),1%0)2) ,%* 13.9%0"-,31  #10!122%0% +3*2)$)1#).*),10% 1-22- )* .0-?*-

)12%0- 4)*3..- #-,-+)#- #-,3,11.9%1! +111)+1 .10) | > .%0 $%0**! #-+.%2%,6! % $%* .-11%11- $%**% !

322% *% 1.%1% 2%#,)#(% .%0 .0-'%22!16)3,J274)++-")*)10% 1%#-,$- /31,2- $)1#) *)2!6)-,) ,%#%11!10)% % 1)! *=)+.0%1! #(% %1%

12) $) #-,&-0+)27 % !11%4%0!6)-,) 313&HIAR- $!) #-++) $! "1 1%.2)%1 $%* '3)07 ) *14-0) 1-22- )* .0-2*- $%**! #1.1#)27

1#-,- $%** $%20!6)-,% *% 1.%1% ++%119%61080 $%* $%#0%2- *%"% , #-, -0',)6612)4! .%0 0)1.9%22!0% ) 2%+.) #-,

) ¥14-0) $! %8&8&%22310% 1-,- 12!")%)2) $!) 40802)2- ,%**! $%* !'-12- *%"%, #-0$12) -1: #-+% 9 12121 )+.-1212! *1 %'

6)!0) $%* ),)12%0- ,&0!12032230% $%**%3%0 1)1+!"-,31 9 32)*)66!")*% | #(% %% *=11.%22- Y%#-,-+)#- -") ,-0+*+%,

-) $%**% 1+9%60% $) -++%0#)- +%,20%03)74) !$)")2) I$122)4)27 .0-$322)4% %0BA31%'3)2- 1) 1#%"™*)% #() .0-.-,% )* .0%66-

%) )+.-02) $%**% 1.%1% 2%#,)#(% 1-,- 08)0% $%**! $%20!6)-,% -##-00% *=!11%4%D! 9 $)4%,2!2- 1%#-,$!0)-), /3!,

2%0+),12) 1%#-,$- ) 41%-0) +111)+) 121")*) 6)-,% $) 3, 2%#,)#- 12032230)12! I")*)212-2{%% 1.%1% #(% "%,)?#%0!,,- $%* "-,31

2) $* %#0%2- $%* ),)12%0- )312)6)! $%122%12) )* +)™*)-01+%,2- $%* 0)1#()- 1)1+)#- 1-,- $%7?,)2% $! .0%6)!0) .3"*)#) % !1

93'- %0-')3,)27 )++-")*)10% 9 2006#,)#) 1")¥)212) 1 .0-$300% "*) %*1"-012) ,4964%012% #-+% #-,03) $* 206#, }#- ) #10)#!2-

-"*)'12-0)1 *1.0-$36)-,% $%**= 229%61212- $§#%1110) 1-,- 2%,32) ! 12).3*10% .-*)66% ! FPD- 11.9%22- )+.-02!,2% % $%*)#!12- 0)'310$!

0%12!6)-,% ,%0'%2)#  .0)+!%$-.-  #30!12)4% !'0!,6)! $%**% .0%12!6)-,) &-0,%* #!1- 1) .0-.%,3$! .%0 *! #%11)-,% $%* #0%

*=),29%04%,2- #-, )* $)4)%2- $) 32)¥)65H0%0#-, +!11)+1*% 1$96'312- I*=)+.-02- $%0)$)2- * 1#96*2! $%* '%,%0 #-,201#2-0 |, #(%

1-8&2510% "I112) 13 +%2-$) $) #*#-*- 1%#4-0) +! #-+3,/3% 1*+%,- .10) ! 13) -##-00% 1&?$!01) ! .0-&%11)-,)12) ?$!2)

F)PHI2) %) #-,$-+),) %1#*31)414%,2% 1)> -,1)%)- .0)+! $) 1&2$!10% 3, ),#10)#-




$$"6%8 " '# ) o #)
N L% # *(# ( $#))), $#

# $9%%$' )*#..?.$%

%'$%’

%S ($# () (%$(, $#

I $#)' )%

)* #)

96928, G/, =07:<0 .4>>E 784@6%9<D4 3,889 :0<1/,>9 4 69<9 1<?>>4 0</@(¥Y48 ,1R>>9 ?8, .,=, 9?8, =>,8D, 804 .98

=4><4,:0<0..06608D, 64 =>?/08&44>4/,:9.34 ,::,<>,708>4 806
,<<4@,89 806 .,:967929 07464,89@,<0, :4J /4

/,>?>>, > 64, 0898=969 :0< =0 (
274<0 60 :<9:<40 ,=:4<,D4984 0 4 :<9:<4 =9288

:0<,< 1<98>4/04 ;7,64 911<0 :0< /4 :4J ?8 =0<@4D4!
:9=>4 60>>9 806

.97:60>,708>0 2<,>?4>9
| [

,5,<>0/066, 89=><, R69=9R, 911<4<0 60 74

I, =07:<0/4:4J3 ::08, ,<<4@,>4 /0@989 &997 9 G ?8 08>0 =08D, =.9:9 /4 6?.<9 0 /2649<4 .98/4D4984 ,-4>>4@0 , ?8 :<0DD9 .,6
1,<04.98>4 .98 78 :<9-607, .30 80264 ,8838=02708D, 898 .4 =989 .9774==4984 8F :040<,>9 0;70=>9 ,=:0>>9 /4 :0<=F G 198

3, ,==78>9 7?8, /4708=4980 47:9<>,8>Q64 =>?/08>4 8F :0< 4 :<9:<40>,<4 /4 .,

=0/,898>,60 8066P48=>,7<,<0 78 -?98 <,::9<

6P070<208D, ,-4>>4@, .30 898 <42?,</, =8@P, /4110<08D, /4 ?8, 89<7,60 ,208D4>@ .98 69 =>?/08>0 ?8;?0 :9==4,79 /4<0

264 =>?/08>4 1?9<4=0/0 7, .30 =4.7<,708s0<70/4,D4980 &997 9 ,==4=>0=4, 4 :98 0=><07, .0<>0DD, .30 48 ;?0=>4 =0>>0,884
<42?,</,,8.3069<9 ,.,<08D, /4 :9=>4 602<40>,<4 =4, 264 =>?/08>4 :0< >?>>, 6, /?>08@4>E =4,79 =07:<0 =>,>4 48 9>>474 <:
>9 48 .4>>E 0 6, /41R/08D, /4 ,6.784 :<9:88><,>>9 /4 69.,D4980 :<08/08/9=4 .,<4.99%>4 .98 4 89=><4 48;?46484 =>?/08>4 4> 6/
> <4 4779-464,<4 ,/ ,1R>>,<0, =>?/08>4 =9890 60 ;?0=>4984 :<,>4.30 0 ,77484=>8401@,840<4

264 060708>4 .30 :4J /4 >?>>4 3,889 .<0,>0487,</,8>4 6, 20=>4980 /066P,-4>,D4980 ! I !

=4>7,D4980 796>9 /41R.460 /, 20=>4<0 :0< ?8
?84@0<=4>,<49,::08, ,<<4@,>9 48 .4>>E 896
><0 4 :9=>4 60>>9 /4=:984-464 <4=:98/989 =:0=
=4==479 , =>8/,</ ;?,64>>4@4 796>9 -,==4

8 ;?70=>9 .98>0=>9 =4 48=0<4=.0 46 6,@9<9 /4
&99790/4 ,@4/0 0',8>4= K&997 9

G ?8, =9.40>E .99:0<,>4@, .30 9:0<, 806 =0>
>9<0 /066, 69.,D4980 ,-4>>4@, :0< =>?/08>4
?84@0<=4><4L =:402, 0',8>4= K4 <4@96
24,79 /?8:;?20 , /?0 .,>029<40 /4 :0<=980

/, ?8 6,>9 ,264 =>?/08>4 1?9<4 =0/0 ,660 :<@"
=0.98 6, .,<08D, /4 :9=>4 60>>9 , 96928,
/,66P,6><9 ,4:<9:<40>,<4 /4 .,=0 .30 .0<.,89!" !

14 =1<?>>,<0,6 702649 60 :9>08D4,64>E [06>208>4 ,--4,79 @4==

&997 9 911<0 ?8 =0<@4D49 <4@96?D498,<4'
2,<,8>08/9 ,4 :<9:<40>,<4 ?8 <0//4>9 =4.?

<9 0.9=>,8>0 806 >07:9 $<08/4,79 48 69
.,D4980 6P?84>E 4779-464,<0 =>4:76,8/9
.98><,>>4 /4 69.,D4980 =0.98/9 46 79/0669 :4J
@,8>,2249=9 48 >0<7484 0.98974.4 0 R=.,

64 :0< 4 :<9:<40>,<4 896><0 .49..7:4,79/4
>?>>4 264 ,=:0>>4 <427? </,8>4 6P,77484=><,DA¢
/066P4779-460 6, 7,8?>08D4980 , 484D49
.98><,>>9 47-4,8.,>7<, :?764D40 .98><9669
10264 47:4,8>4 0.. 6P,<<0/,708>9 /0264
=:,D4 6, <4.0<.,/0264 48;?46484 6,=>4:?6,0
6, <024=><,D4980 /04 .98><,>>4 0 6, 20=>498

?>0 48 :<47, :0404 <,::9<>4 .98 264 48;746484 0 .98 46 .98

<49 4779-460 8.30=0.4.9669.34,79 48-98, 6, <4.0<., /4 ?8 :9=>9 60>>9 1,.08/99¥4849 , 19<7?6, ,/39.:<9:9=>, 2<,

70DD9 , ;?0=>, <0,6>E 4779-464,<0 G #B>4 /,?86,>9 .98 46 8?70<9 <4/9>>9 684>,708>0 /, &997 9 2,<,8>4=.0 46 :<9
:9<>,8>0 =9>>96480,<0 .30 &997 9 898 G 28<=, ;?,64>E /4 .0<>0 =967D4984 ,-4> >4@M>X49 =9>>9 46 :<9R69 0.98974.9 19<
=07:64.0 ,208D4, /4 48>0<70/4,D4980 766P,6><9 .98 6, /41R/08D, /4 ,6.?784 69808/9 78 ?84.9 48>0<69.?7>9<0:0<,11<98>,

796>9 /4 :4JL >9<4 $0< .98><,=> <0 ;?20=>0 =4>?,D4984&®B(?8=4,=4 ;?0=>4980 <42?,</,8>0 6, .98
& I "1 N#1% > D4984 70==0 , /4=:9=4D4980 /, &997 £2D4980 /066P4779-460
P>>4@4>E G8,>,806 ;?,8/90<9,8.9<9<<4=:98/989 , :<0.4=4 =>,8/,</ ;?,64>>4 I#

=>?/08>0 7,24=><,60 /,6 749 /0=4/0<49@4 0 46 89=><9 ,::<9..49 G 47:<98>,>9 #PE6%

., 7-4,<0 6, =4>?,D4980 ,-4>>4@, /0264 =>HI844 80264 =>?/08>4 %?0=>P,=:0>>9 &IBI G .<0=.4?>, 796>9 48 ;?0=>4 ,884
1?79<4 =0/0 <08/08/9 :4J 1,.460 0 =4.7<, 6,/688>,60 :0< 894 ,--4,79 R/?.4, 8066, @9 ;?48/4 .4 :<9:984,79 /4 [4@08>,<0 ?8 :?8
.,D4980 /0660 .,70<0, 96928, 6 :0<.9< 698>E /04 <,2,DD4 /4 =>?/4,<0 /4 08><,%0 #D<410<4708>9 :0< 264 =>?/08>4 1?9<4 =0,
=9 G =>,>9 >9<>79=9 /,66, <4.0<., /04 R8}& 08>0 48 =9.40>E :<08/08/9=4 /0660 <@ 4 :<9:<40>,<4 /4 .,=0, 96928, 6 =0
D4,708>4 80.0==,<4:0<.9748.4,<0 6P,>=A@B4>B64>E 0 <4=:0>>,8/9 4 .98><,>>4 B8/B,9-40>>4@9 .98=4=>0 48@0.0 806 /41198
R89 ,66P0/4R.,D4980 /4 ?8 <,::9<>9 /4 R4 ?8;?0 &997 9 898 <4.340/0 :,<>4.9 /0<0 46 79/0669 &997 9,8.30 48 ,6><0 .4>

4, ><,=>?/08>4 0:<9:<40>,<4 /4 .,=0 (?>¥4<262,<,8D40 ,264 =>?/08>4 48>08D498,>4E 288@0<=4>,<40










'$ & 1'%
"$ 5 &é&!

* 06" %6%!  %& ) % $%" 1$ &
"$%! &+ 11 "- & &% &&& !'$
%% )$S !l %!

& &Y%+ %I+&) 1% - #H HE, 1S |
$&)! IS &HHIH) 106% 1S *4)++) 16# %& |, # I+&
IM&Yl I *, *+.1% %&. &$& 1968 1% +## %5,8-)3-
! &% # *, ) V100 ## +) 111&% )+l 1% #
* 0/ 196 - &SH +& &) $I%& 1% )& &+&Y% ##
&HH118%1 ), .$%) [ &H+)8Y 1% - H#H +&
, 1$ | &% ,1+) &) +l- *4)++)
1% # 0%& | +## $**1 1& +), 18&# +& I 19! &) +1#,!!
IR&Ul I *, *+.19% %&. $%.$ "2 ##$
1% &++8&% ! ! +) ) &S
JHE)NIL+& R4l 1Ot ¥ 4)&- 06& *&A+EH # ++&

O

9



P& &P) *-. 4# %L&%# %
)5 1&$ %+ ! 1) +
#HEt *1H &, ++ 8,++, %+ | % $&% &H#7) (,*+
#9$ *1 0&$*)# ! " 4') ++
*H# &$& 1%& #EHH&I($, ! & +*
+& 1% ')& &+&% *$)I #! +& 1$ &++1+,) 1% 7)
V'&#HI *+) % ##)! +),++,) #++& 1S &++1+
! g 4 )++)11+ ##
&)$ ))&+&% + HHE& % - ##,+&'* |
1$ ! *+),++,) 1% # %& !'1%&
1 1& &$' %* +& 1$&++I+) 1% * 1$
&%l 1# * *+.1%0 %&. &$'# +&
#%L&H#') 1%8%## !')& &+&% &
) | "V % #HH & 11&%
% %) #3%+! $&%&H!+! | &%+ %!+!-!
0LI&% #1 ') # 1&% %&++ *)-$ 1 % "
4% #$ ) -& W &% ++& ##H6 %t! )+
ol &+ #HH ) #HE %t

.










O

$! %
!
# ! "$ #(
« ' % (
+
! $ # $ " # $ #
! % #
#" #"$ # #
NI (
#e (% #
$I"$  # #H S # 1




) $0 | # VH & V&Y H #% )
&%* %+ 1)) '&)+) *$) &% *3 1) #H+ #
Q&+ 1% ¥, | $(-# 'L #
+106 I+ 01 &FIH1*) 1411% $& & 1% ), %+& * %1
#EI$' & 1& &+ I$! ! #$) N4 -+ -

&H#118% ) #111 + 1% &## &) 118% &% &#

% ENH& #4+4)1 & & &&") &% 1-)*
$& H42 | &++) & * 43 -'&) )* # $%+& * #E.
&&") % $)." 7)$+& | 4
2. 1 )D& D& &% # 1 #+ ) &Y%

). IM&U I 1%  &H&)! I- )
N&)$P! &S % %11&% $%,#'))'))

% # ) ) $% -&# #*&
NI ! Y6+ '&+ %1 &$ &)+
$*HE  %118% #1+2










sl # ) & &
) "% &#! H#& #%
(& oo
[#1 "0 18&

( & "&% '%& )&
et & &M% " 9% "
&# 1'% L ("t T
%1 1% % I $(%
Toh HH % M &( ! & (
% % (1) +" (‘%

& &H% "1 W1 "%
L4+ 4" (% #%" +" 2
"% I L L #L#
&% "l %&('™ (! #%
#t T (% &
I$(&" " &( &) "MEME& |
&% & LH## % 1I™)
L+ 1"0% I' 1 %&%("(%" I+

% (" &(" H%
(C&HI% T 1+
&+ HN" "+ %
&% % '"(% %& I+ & !
ol " % ' # %
("#H&&" I & %"
NI oEy & (
e 2 e
)& "& "M L 4" - %" 044
(20&% "™ # " %&
™1 (1&1&" &&" ("
%, #9%'(% )%&" 1& %!" (I )&
#%) ' #% " %(% (#
& "( & 1%
1++(%%" % & %3" " |
&1+ )) 11 1o
"% (" %IM(&H" " %
na( M % (1 H%"







s (! & l1g&l

%' %' %% ! (S & %N&$&!

& Lo %l 1SS! && &
"$ %%$ $(& &S & ($%!

#

74*88.:8 59&7. 4.8836.(& *:3(&8.:& ). BB(-* (- 4&77&23 0¥28&1*28* 2*0 '&
(0.1&< 4*61*&83 ). &773098& 7+6*2.823 ,&".&2. (-* 4082823 7836.(-* &6
(31* 7* .0 8*143 59. 7. +377* +*61&8%-.8*8896* (-* 2*. .362. 4.@ 0.14.). 7. 6.
C&66%)&1*283 *59.0.'6&83 * 1.2.1&E*88323 136'.)&1*28* 2*00C&(59&
(6*& 92 2*883 78&((3 (32 .0 7273 * .0 488 74&=. 46*7*28&23 0.2** * :3091.
+913 )*00& 7836.& (-* 7. 6+74.6& 2*00* T86&0.(. (32 5980(-* 0%, *6& :&6.8&=.3
)% * 2%00% (&7* *2%=.82% .2 (9. &66%). 2* (631&8.(& )*00* 794*6D(. 36.==3284&0.
(3036. 74&=. 7.6.+8&223 &0 7*(30&6* )*7*@8.(&0. 6&2)* .143688&2=& &7791*
7*88*(*28*7(3 :.&1*28* .23086* 0C973).:*67.D(&83 )*,0. .14.8&28.
.0 4&236&1& ? 0C*0*1*283 (-* &N91.237. (-* (&6888*6.==& (32 *0*,&2=&
1& 0C.28*63 463,*883 .0 ,6&2)* 73,,.36. &1'.*28. * 0& +92=.32* &00C.28*623 )*0
23 ? 463,*88&83 4*6 *77*6* 6.:3083 .PE92.(& =32& ,.3623 & 0&14&)& )& 8*6
6&1*28* *673 0C&(59& &0 D2* ). 48& (32.0793 7.29373)*7.,2
1*88*6* & (30363 (-* 7.¥)323 &0 092,3 8BI&7. &"6&((.& 0& =32& 73,,.3623 (32
:303 )& 46&2=3 3 &0 '&2(32* )*00& (9(0* 79* 4&6*8. * 4&:.1*283"'.&2(-. * .0).
2&). ,3)*6* )*003 759&6(.3 7900& 0&,92823 ).







$ !




.863:.&13 & 361.3 (*2863 8%6.80. (-* &++32)&2)3 2*00* 6&).(. )*0
8*61&0* * 7(..78.(3 ). +&18093,3 7. 6.*0& .28*273 * 36.,.2&0*
.28*628=.32&0* &00& 79& 92 ,69443). 463
437.=.32* 46.:.0*,.88& ? (32 +*77.32.78. (-* 7. 3((94& ). *0&'36&=.3
7.)*6&83 0C.2,6*773 .)*&0* &0 &6(3 & 463,*889&0* ). 463)388. ). )*7.,2 &0
=.3280* )*003 8*0:.3 & (328*& 7. 7:.0¥78.1*28. 4*6 D*6* 463,*88&=.32*)* 0.
0944& .2 92 &2D8*&863 2&8968&0* '&(.&88)8D. ). &'.88&=.32. 46.:&8* *).D(. 6*7.
730% 2*0 (936* )*00C 08& #8&08*00.28)*2=.&0. *).D(. & 973 &0'*6,-.*63 ).7*
'6&((.&8& )&00* .1432%28. :*88* )*002& 0C*).D(.3 *< 23:3 & 4&68.6* )&0
04. *8.(-* (327*28* .23086* ). ,3)* 2*0  1.*2*(-.&1&83 &00& 463
6%)*00& 1328&,2& (32.793. (3036. * 46388&=.32* )*,0. .28*62. ). 59*783 74&=.3
+91. .2 8988* 0* 78&,.32. 46346.3 AD6&B8*6.==8&83 )& 92& ,6&2)* *86&8& (-*
(*2863 ). 361.3 863:.&13 923 7(6.,23 7. 6.:30,* & 92& 86& 0* 4.@ ).+D(.0. 4.78*
28.13 (&0)3 * &((3,0.*28* 92C&'.8&=.32*00& (344& )*0 132)3 ). ).7(*7& 0.*6&
(&6888*6.==&8& )& 92 &88*283 973 )*0UB346.*886.3 ? 92C&68.78& 1.0&2*7* (-*

CI&! %" ™%l IS

"% Sl && '

"SI s (&8&

1&! %!1&&! % %&$
$  &&! &$ !
&"$! %"$

%&$




)*7.)*68:& 92 093,3 0.*63 .2 (9. 6.+9,.&6
7. 3748&=.36938& &883623 &0)344.3
,.3623 .232)&83). 09(* 6.:3083 &00* 4.7¢
"28& 09(* (-* &((314&,2& )30(*1*28* .0
48*7&,,.3 13289373 (.6(378&28* 2*,0. &1
%28, .28+62. }*D2*2)3 . 4928. ). :.78& 46.
.0%,.88. )& )3:* 438*6 ,3)*6* ). 7(36(. 92.

(. *79,*78... *23 4.*86& * +*663 ).&
03,823 (32 . 8*7798. &6132.==&2)3 03 7+
=3 28%623*) *78*623 7. .28*67*(&23 * (3-
+32)323 .2 92 92.(3 ,6&2)* (328+2.836*
&4*683 (&6&88%6.==&83 )& 92 &66*)&1
*0* &28* * &003 78*773 8*143 .2+361&0*
46+:80%2=8& )*0 0%, 23 (32+*6.7(* &00& (&
92C&8137+*6& ). .28.1& (300359.&0.8>

)
3

e

283










% " &+, &$&&! %& &

Ho%& " 1 '&")!
&) (! %
L %&& ' N"$&(
$ (& % 1% (

(%& & "$! && %!









% %&$ %!"$  1"™I1%")!1%! 1$!1%

Y (% +1 1% S )&
%&$ &S " ! $US% & ! !
s & & &&$S$

&:*232% *7.78* 92& (&7& )C&68.78&
((30& &((3,0.¥28* * &((*77..0* &

4*6732* (32).7&'.0.8> F 92 463,*883 .)*&83

)& .6'2'* (96883 )& *)*6.(& &0& (320C.2
8+6.36)*7.,2). 0.,3 89).3 * 0* 34*6* )C&68* ). 0.14.&
%&,230. 9*78& 4.((30& * 1908.+92=.32&0* &'.8&=.32*
6.4286& 2*0 463,*883 (+* .62'-8& 082(.&83
2*0 .2 (300&'36&=.32* (32 . !* 46%*)* 0&
46313=.32*). '36,-. .8&0.&2. C&.8&=.32* ? 78&8&
6+80.==88& 2*0 (*2863 7836.(3). &:*232* (-*? 92 4.((303
(3192* 696&0* .2 463:.2(.& ). 6*7(.& &'.8&83)& (.6(&
4*6732* . 863:& & 43(-. (-.031*86. )&0 &,3 )C )63 *
:£28& 92& E36& * 928& +892& ). ,6&2)* +&7(.23 (-*:8&223
& 7311&67. &00C.143688&2=& (9089680* (-* -& &:983 0& =32,
2+&88. & &*232* 736,* 0& (*0*6* 92
(3140*773 1.0.8&6* +368.D(&83 *6*883 )&00& *49"0.(& ).




#2*=.8& 2*0 $# 75303 (-* :&28& 3,,..0 8.8303 ).
A+368*==& 28430*32.(& 4.@ ,6&2)* )C 8&0.&B 2 59*:
(328*783 7836.(3 7. .27*6.7(* 4*6+*88&1*28*
(3003(&8& &0 4.823 8*66& ). 923 7836.(3 *).D(.3
(-* 374.88 92& (334*688.:& & .2(097.32* 73(.&0* &
(&7& ?).74378& (31* 923 74&=.3 1908.+92=.328&0* *
43688 &:&28. 7.& 2*00C&6(-.8*88968& (-* 2*00C36,&.2.
=.32*% 92& D0373D& ). +&(.0* &((*77.".0.8> 4*6 4*6732*
(32 ).78.0.8> & (&7& ? *78.8& )&00& (334*6&8.:&
73(.&0* )*0 093,3 .2 92C388.(& ). 896.713 7378*2.".0*
.06.(&&83)*. 73,,.362. 896.78.(. :.*2* .2+&88. 2:*78.8
4*6 D2&2=.86* 463,*88. 730.)&0. *6 &"+00.6** )*(3
6&6* ,0..28*62. .6'2'-& (311.77.32&83 & 0.14.&
%@&,230. 92& )*00* .009786&86.(. 4.@ 8&0*28937* )*.
786. 8*14. &0(92. .28*6:*28. &68.78.(. 343 &*6 789
).&83 &88*28&1*28* .0 8+66.836.3 * 0& +8&92& (-* 03 &
0.14.& %&,230. -& +&883 )*00* 4&6*8. )*00C&'.8&=.32

& $% $" Lol
%e$ %) | & ($% &
% 1&SWRI&S 1S $ ' 11(%(

% & 1$ & %% ) &$










% %&$ %I'$ & ) 1&&  &&

&$ ! 1)l %

1$1%! $8&$)) &&&!I &  %E$EL'S
! %" !

.0 79443683 )*. 793. 137&.(. (-* 6.86&,,323 92 (.(03
). 68&23((-* * 92& D,96& +*11.2.0* .28*28& & (&8

8968&60% C&2.1&0* 46*7*28* 28896&01*28* 790 8*66.
836.3 -& &88.6&83 0C&88*2=.32* )*00C&68.78& 4*6 0C&2
2080 1.,68=.32* (-* (314.* :*673 .0 .(.23 0&,3

0. .28*6:*28. &68.78.(. 7. &180,81&23 7*2=& 7309

=.32% ). (328.29.8> (32 0C&66*)&1*283 1.2.1&0 *
*31%86.(3 )*00& (&7& +361* * 0.2%* *77%2=.&0. (-*
+8223)*00& 7+140.(.8> 92 86&883 ).78.28.:3 ). 59*783
4.((303 748=.3 374.880* * &((3,0.428* *6.0 463,883

). &7& &6 0.3 89).3 -& (3.2:3083 48682*6 )*0

48236&81& )*0 )*7.,2 .28*628=.328&0* *00& =32&

3623 7.863:823 ,0. *0*8863)31*78.(.). 1*, .08&

:303 ). 30? ,0. *0*1*28. ). 8&'0*&6* ). .8377.

31* .08&44*83). &64*8& * 0* (*0%'6. 86.430.2*).

0.3 1*286* 2*00& =32& 2388* ? 46*7*28* .0 0*883

)*00& (300%=.32* *7*0 .2, 4*6 36373













2 03+8 2*0 (*2863 7836.(3 ). %&,&'6.& *2
83(.259828& 1*86. 59&)6&8. &00C.28*623 ). 92
#).D(.3)*,0. &22. 16*28& "2 03+8 13)*623
2*00& 78698896& * 36.,.28&0* 2*00C&B6*)&1*28:
)343 0& 6*(*28* 6.78698896&=.32* 4*6 1&23 )*,0. &6(-.
8+88. *& *0..&2 * 131& 0%.G ). 89).3" (-* 03
-8&223 )*231.28&83 3 7(-*0%863 .2 (*
1*283 )*00C&44&68&1*283 (-* (319259* *6& .2 '932*
(32).=.32. 26.1&783 9,980* 1& 7323 78&8. 6.).7+,2&8.
* 6.(3003(&8. 59&7. 8988. ,0. .28*62. (32 0& (327*,9*28*
(6*&=.32% ). 92& 293:& (&1*6& )& 0*883 * 293:* &6**
'8,23 28*283 4*6+*88&1*28* 6.97(.83 )*,0. &6(-.8*88.
*6& 59*003 ). (6*&6* 92 093,3 .2 (9. 08& 09(* 438*77+)3
1.2&6* .2 3,2. &2,303 * 0& 748&=.8&0.8> 7. +&(*T7* .28*6
46*8%). 92 7*273). .2%).88 0.*68> :.7.:& * D7.(& C&6
6*)&1*283 * 0& 79))..7.32* )*. :&6. &1'.*28.
(3286878823 )*(.7&1*28* (32 ,0. *78*62. .2 78.0* 6&=.3
280.78& )*00C*).D(.3 0 03+8 ? (3143783 ). )9* =32*
0C&6*& ,.3623 (868&88*6.==&8& )& 92 &14.3







6.:308& *673 0& 786&)& * 0C&6*& 2388* (-* 377*6:&. .
.&6).2. 4+27.0. & 6.78698896&=.32* -& (314368883
&2(-* 08& 6*&0.==8=.32* ). 92& 4.((30& 03,,.& &)..8&

& =32& 74& (32 :&7(& .)631&77&,,.3 .27*6.8& 2*0
,.86).23 )C.2:*623 0*1*283 (&6&88*6.==&28* )*0
03+8 2.0 (3036*".&2(3 97&83 .2 8988* 0* 79* 1308*40.(.
7+91&896* ,0.92.(. &086. (3036. 46*7*28. 7323 .0 ,6.
.3 .01&6632* *0C363 43(-. *0*1*28. 4*6 (32+*6.6*
59&0(-* 83((3 ). (31+368 * 46*,.3 &00& (&7&

188*6.&0. (-* 7323 78&8. 98.0.==&8. .2:*(* 7323 .0 (*
1%283 7.8 4*6 . 6.:*78.1*28. (-* 4*6 .0 73+D883 0& *
8900& 4*6 0* .14.&00&((.&896* * .0 :*863 786&8.D(&83 (32
74%((-. 2 (300&'36&=.32* (32 0C&68.78& .0:./* #9
/H.G .2+&88. 7323 78&8. 6*&0.==&8. )*,0. .28*6:*28. (32
92 6.:*78.1*283 .2 :*863 786&8.D(&83 &00C.28*623 )*0
50&0* ? 78&83 .27*6.83 92 0&1.2&83 6*7.78*28* &00& (36
637.32* 06.7908&83 (-* 7. 388.¥2* 2 92.(3 59*78. :*

86. 74*((-.&8. 6.47(323 & (6*&6* .2+&88. 92 *++*883 38
8.(392.(3%). (327*,9*2=& )&223 0C.146*77.32*).
&140.86* 238*:301*28* 03 74&=.3 :.7.:3

% %&S 1SS 11 1 &

)o1g&  %&$ S &’ IS 1+
%E& &I % &I &&E %' %' &S ' IS !
P& (% %) &&( %1& M













